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On page 337 will be found the detailed returns, by States, of |. 


the National Banks, under the Comptroller’s call of December 
30, kindly furnished us by Mr. Knox. Previous returns were 
published, those for October 3 in the CuHronicte of November 
18, page 568, those for July 1 in the issueof August 19, page 
210. 


WITHDRAWAL OF BANK CIRCULATION. 

Our remarks last week with regard to the tax remission 
on bank capital and its effect upon bank circulation and 
upon the demand for Government bonds, have elicited one 
or two suggestions which make a return to the subject 
desirable. No one questions the correctness or importance 
of the point we made, to the effect that the repeal in 
question takes off one-half per cent from the profit hereto- 
fore inuring to bank-note circulation. The only inquiries 
that have been made, relate to the position this change 
leaves the bank in—(1) with reference to the profitableness 
of its circulation, and (2) with reference to the impedi- 
ments in the way of retiring bank notes. 

Last week we rather assumed than demonstrated that 
there was now no profit left in taking out circulation. It 
is very difficult to measure in exact figures the entire cost 
of national notes. Among the majority of New York 
banks it has been felt, for two or three years, that, situated 
as they are, there was not enough moncy in it for the 
risks assumed; and since the latest rise in the value of 
bonds consequent upon or following the conversions into 
3 per cenis, this has become a more decided, active feeling, 
the total circulation held on the 30th of December, 1882 
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being reduced to about 18 millions on 50 millions capital, 


and since then having been further reduced until now the 
holdings are only about 17 millions on same capital. Thus 
the opinion prevailing among banks in this city finds clear 
expression in their taking or keeping out so much less 
currency than they are entitled to. Of course they 
have not heedlessly thrown away an evident profit; they 
act as they think is best for the interests of their trust. 
These, however, are results under the laws as they stood 
previous to the late repeal of the tax on bank capital. 
The naked figures then showed, with interest at 6 per cent, 
a small profit on circulation; but the risk of losing a part 
of the premium on the bond, also the disadvantage of 
having the capital which covered all of the premium and 
ten per cent of the bond locked up from active use, and 
the little extra expenses incidental to circulation which 


cannot be precisely measured, made up in the judgment 


of our bank managers, more than enough of loss and risk 
to balance any such apparent gain from the investment. 
To show, however, how the case stands to-day, let us take 
as illustration circulation issued on 3 per cent bonds cost- 
ing the bank say 104. On the bonds the Government 
allows an issue of 90 per cent of their face in notes, and 
pays, of course, 3 per cent interest to the bank. The 
item given, in the statement below, of $81 cost of redemp- 
tion of notes at Washington, we take from Comptroller 
Knox’s evidence before the Finance Committee in January 
1881, when the bill for refanding the national debt was 
before the Senate, The Comptroller then stated that 
during a period of five years the average cost of the total 
redemptions of national bank notes had been “about nine 
‘one hundredths of 1 per cent, or $81 a year for a bank 
“with $90,000 circulation.” The account then for an 
organization with $90,000 circulation would stand as 
follows,—current interest being at 6 per cent. 


Interest receipts, with intercst 6 per cent — 
Bank invests $101,000 and gets $100,000 of 3 per cents—annual 


interest received On bonds .............06 see--ee venatuieaions $3,000 
Ov'ains on these bonds in cireculation............ ..-. ee. $990,600 
L:ss the 5 per centredemption fund.............-.-.-..-- __ 4,500 


Ths bank,therefore, also makes 6 per cent interest on. $25,5 5 500—5, 130 





Total interast received by bank on bonds and circulation........ “$8,130 
Deduct for losses and expenses— 
Das om Clommiatiem, 1 BOP GONG. 6cccc cccecnscccenscccscceeses $900 
Cost of making redemptions. -............... wdiihibiiaalaine seeuk 81 
Annual average loss of premium on bonds............- ... 1,000 
Total losses and expenses to be deducted.............. $1,038 1--1, 31 





Leaving the net annual result on investment of $104,000. ... $6, 149 
If the $104,000 had been kept by bank aud loaned at 6 per cent 
BS WTI VO TOGLIMOG so occ ccc cccccccccecs rE eT ee Sees $6,240 


Bank, therefore, actually loses annually by taking out circulation $91 


eo The 4s bought at 120 would net 2116 anneai prefit on every 
$90,000 of circuia' ion taken o reeconcd on the basis of a G per ecnt 
| markel—on a7 per cent marke t t! 1¢ foss Would be $229 on every $90,000 


of circulation, and (Ais (ess trcreases as lhe tik rest rt fe rises. 
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This statement shows a clear net loss to the bank of 
$91 a year on every $90,090 of circulation it takes 
out on three per cent bonds costing 104. If the three 
per cents are redeemed in three years—and is it not 
probable that they all will be ?—$333 more must be 


marked off every twelve months, making the annual loss | 
$424. Then again if the investment is made at a place | 


where the bank can secure 7 or 8 or 9 per cent on its 
money loaned, the loss is much greater—the amount of loss 
increasing as the rate of interest rises. For instance, if 
the ruling rate of interest be 7 per cent, the annul deficit 
in the circulation account in case the bond is redeemed in 
four years, would be $276, and if redeemed in three years 
it would be $609. Furthermore, in the above, there is no 
note taken of the many little expenses and loss of interest 
to the bank in managing and continuing bank currency 
and 4ts redemption; nor is any allowance made for the 
decrease in the power and ability of the bank to attract 
and do business, through the fact of its having in every 
$104,000 of its capital $19,500 ($10,000 being the 10 per 
cent of the face of the bonds for which currency is not 
issued, $4,000 being the premium paid on the bonds, and 
$4,500 the 5 per cent redemption fund always to be kept 
at Washington) locked up in a permanent investment and 
not responsive to the wants of customers. This is a 
very important consideration to a bank officer, for in the 
available funds the bank has to loan, lies the chief source 
of the power which draws depositors, and therefore 
secures the profits to banking business. 

But enough has been said, we think, to make it very 
plain that, at the present price of bonds, there is now not 
only no profit, but an actual loss, in taking out circulation. 
There remains but one other question about which we 
have had inquiry, and that is with reference to the rapidity 
with which national notes can be withdrawn from circula- 
tion, in cace a general disposition to do it existed. The 
limitation put upon the absolute freedom which hitherto 
existed in this particular, is found in the ninth section of 
the Bank Extension act of last July, where after continu- 
ing the power granted by section 4 of the Act of June 20, 
1874, to withdraw circulating notes, it enacts as follows: 


“ Provided, That not more than three millions of dollars of lawful 
“money shall be deposited during any calendar month for this purpose; 
* And provided further, That the provisions of this section shall not 
“ apply to bonds called for redemption by the Secretary of the Treasury, 
“ nor to the withdrawal of circulating notes in consequence thereof.” 


It will be seen that this section limits action under section 
4 of the Act of June 20, 1874, to the depositing of three 
millions a month, except in the case of withdrawals under 
called bonds. The first question that arises then is, to 
what extent can this limit be exceeded under the exception 
mentioned, if the Cisposition existed to make use of the 
privilege it allows? Of course, so far as the banks now 
hold called bonds or those liavle to be speedily cailed, this 
power is not open to any doubt. We see that on the first 
of March they held about 11} millions of extended 34s, 
and to that extent, therefore, if they desire to do so, they 
can probably soon have an opportunity to act under the 
proviso. 

But hitherto there has been another way in which the 
same end,could be reached, and the circulation retired to 
the full amount of each eall if the need arose. That is, 
by acting under regulations of the Treasury Depariment 
' made pursuant to section 5,167 of the Revised Statutes, 
which provides that “the Comptroller upon the terms 
“ prescribed by the Secretary of the Treasury, may permit 
“an exchange to be made of any of the bonds deposited 
“ with the Treasurer by any association, for other bonds of 
“the United States authorized to be received as security 
“for circulating notes, if he is of opinion that such 











“exchange can be made without prejudice to the United 
“States.” If the word “may” in this section is to be 
interpreted as meaning “shail” (as might be urged, since 
it is a privilege granted. by statute) the bonds as called 
could be purchased and substituted at Washinzton and 
the three million limit per month exceeded to the amount 
of the cal's. Still, if withdrawals should become active 
so as to exceed the limit materially, we very much doubt 
whether the Comptroller would interpret this section so as 
facilitate such a movement. | 

There is one other section under which the process of 
retiring notes can be carried on, and that is section 6 of 
the Bank Extension Act of July 12. That provides for 
the redemption of the notes of extended banks and is not 
prooably affected by section 9 of thesan:e act which enacts 
the three million limit. Still, from the examination we have 
been able to give it, there does not appear to be in 
section 6 any provision for withdrawing bank currency 
except as redeemed in the ordinary way, until at 
the end of three years from date of the reorganization, 
when the old notes still unredeemed must all be provided 
for. Ifthe extended banks did not desire new notes in 
place of the old ones as they are redeemed, or in place of 
the amount remaining unredeemed at the end of the three 
years, there seems to be nothing in the act requiring tiem 
to take them. As to the case of charters expiring in the 
future, the inquiry has little interest, as there are none, 
we believe, terminating hereafter until 1884. On the 25th 
day of February there were 297 banks, covering 714 
miilions capital and 53} millions circulation, which ex. 
pired and were, we suppose, all extended. 





THE FINANCIAL SITUATION. 

With the exception of a very close money market, the 
continued lack of rain in California, and a cold wave 
which has passed over the northern half of the country 
attended in many sections with snow, the developments 
during the week have all been favorable to a growth in 
business enterprise and activity. At the moment there 
seems to be some question whether winter wheat has not 
been harmed in limited districts of the Northwest by the 
low temperature, and apparently a well-grounded fear 
that the yield on the Pacific coast will be shortened by 
drought. Still, a few days'of seasonable weather in the 
one case and of rain in the other, may wholly remove 
these apprehensions, and if sc the early crop outlook will 
be unusually promising. 

Of course the stringency in money, the rate averaging 
probably about ten per cent during the week, has been a 
check to enterprise, and a strain on needy borrowers. But 
this is merely a temporary inconvenience, and likely from 
this time to grow less severe. On Monday the Treasury 
Department will anticipate the payment of the April in- 
terest without rebate. This interest amounts to $7,389,- 
713 50, as we stated last week, and its prepayment is 
likely to result in the immediate disbursement of more 
money than could be expected by anticipating the ma. 
turity of the bond call. Besides the promise of that 
amount, there has already been received from Europe 
during the week $3,168,790 gold, two-thirds of which was 
in American coin, and therefore became immediately 


available on arrivai; and by to-day the whole of the 


week’s imports will be in bank, the last payment for the 
gold bars having been made by the Assay Office yester- 
day. Added to these receipts we have had at least 
$500,000 arrive from California, with more expected 
in a few days from that source, and other arrivals from 
near-by cities attracted hither by the high rates paid, 
while at the same time, and as a result in ‘partoof the same 











~ 
fat Mise. 


aie oO 
ee SRicition ott eit 
bse hp APE LI Se # ~~ 


— 
IS yt ? 
eieiG ARIE Hie san ig eels, inde ecg 


Fe, 
t ding? te a 
, Mera 








Pn RL oo 
aon Ne ad 


iB se 


gees 


Eo 


Ag ye s80 AgeTak ance 


+ . - ~ 

a ee 

Pat a see : « ttt: 
Res e 


MakcH 24, 1883. } 


THE CHRONICLE. 


329 





ae 








——| 
— 





a ———————— 
a as 


cause, there is a partial check in the flow of currency 
westward. Altogether then, it would seem probable that 
with such gains in lawful money, with further anticipated 
arrivals from Europe and with less going to the interior, 
a turn inthe monetary condition had been reached. 

A disposition has existed to charge this flurry in money 
to artificial causes, one party claiming it tq be due mainly 
to manipulation, the operators hoping thereby unfavorably 
to affect the stock speculation; and the other party 
charging it to an arbitrary locking up of money 
in the Treasury. With regard to the former, 
while advantage has very likely been taken by a few 
operators for a decline of the low reserves of the banks— 
as for instance on Thursday afternoon, when rates were 
marked up to | of 1 per cent commission and interest, on 
the discovery that one or two large borrowers had 
neglected to obtain a supply earlier—yet such move- 
ments have been mere incidents of the situation, 
not in any sense the cause. If the reader has 
followed our record of the flow of currency 
from week to week since the first of February, and has 
kept in mind the fact we brought out last January, that our 
easy money then was only in consequence of the remark- 
ably low figure to which the Treasury permitted its 
balance to be drawn down at that date, the problem will 
be easily solved, and we shall find less cause to blame the 
Treasury Department now. To show whai the banks 
have lost in lawfui money we give the principal items in 
their return on the 27th of January when the reserve 
was at the highest, comparing vem with last Saturday, 
the date of ‘gna a cone 


























‘ } Tot? 7 Leow Ful 

S ¢ j eo 
1883. Loans. Specie. Legal Tenders. Snentiaien 
January 27........... ..| $316,905,400 | $63,937,700 | $23,351,400 | $87,289,100 
DE EE occeden 0s er 319,672,000 48,551,900 17 051, 100° 65,633,000 
SSI TOO $2,760,600 | §......... | § ees pr onneatene 
ee ee ee 15,385,800 6,270,300 | 21,656,100 








Here we have a loss since January 27 of $15,385,800 
specie and $6,270,300 legal tenders, making a total loss 
of $21,656,100. Our weekly record of the interior move- 
ment shows that the drain to the West has reached 
nearly 8 millions and the Treasury operations have ab- 
sorbed about 12 millions, making 29 millions out of the 
total loss of $21,656,100 cash reported above. This 
seems to bea sufficient answer to the charge that the 
stringent money market has been due to manipulation. 

These facts indicate however, as is undoubtedly true, 
that money would not have been active unless Secretary 
Folger had increased his available balance. But was it 
not very necessary he should increase that balance? We 
showed in January that it had run down lower than it 
had ever been allowed to stand before, being only about 
111} millions on the first of January, 122} millions on the 
first of February, and 129 millions on the first of March, 
against 137 millions, 140} millions, and 153 millions on the 
first of the same three months of 1882. The monthly 
Statement since January a year ago is as follows, the last 
column showing the available balance. 


— 























| Bonds po 
Date. “ ne nd — a A vailuble 
on not lance. 
| Matured. Bali 
January 3,188v............ $1l45.112,316 $5,078,174) $137,033,8412 
February 1 » J882 PUR oes 111 077,1 hal 640.243) 110,436,885 
March 1, 1332 Scieiblomenainna 153,024,219) 107,298, 152,916,923 
April 1. I diate al a SOT ERO kccssccess | 147,334,183 
May 1,1882........ Lah aand 142,2038,33))| ..cccccce. 142,208,881 
June L CRRA alae ys 2 , * -) eee | 138,319,567 
_. 2 ™  SRRSRRRO REIS 119,583.G63,  .cececece- | 119,583.665 
August S Tse lek 2, | re | 121,512,719 
September & 1832 ne > PKS eae | = 139,507,288 
October 1, 1882 ........ 1 134,979.472 6,527,232) 128,452,240 
November 1, 1832.......... 148,530,516, 12,895,372! 135,635,144 
ecember 1, 1882 .......... 155,764,902) 29,360,536, 125,S01,366 
January 2 Se 1 40,185,442 | 28,721,531 111,463.9i1 
February i, 1883 ET ER 140,967,825) 18,703,848 22/263, 977 
March 1, 1883..........._.. BSR DEEATE .n..cccccccee 128,914,472 








It was the unnatural ease of money in the winter months 
produced by the excessive disbursements of the Treasury 
then, that has made the disturbance now. The complaint 
should be, if any is made, that the Department does not 
determine definitely what balance it needs, and as near as 
possible always keeps that and no more. Excessive dis- 
bursements at any period are just as misleading and dis- 
turbing to business interests as the unexpected locking-up of 
money is at a subsequent period. In fact the former 
necessitates the latter. We have no doubt the Secretary 
will do all within his power to relieve the money market 
and his order directing the prepayment of interest was 
the wisest provision that could be made to meet the 
present emergency. Perhaps after the first of April, when 
he obtains a clearer idea of the demands he must provide 
for and the changes inthe revenue likely to result from the 
late legislation, the bond call due in May will be antici- 
pated. We see that the Commissioner of Internal Rev- 
enue states that the receipts from July 1, 1882, to March 
21, 1885, exceed the receipts of the corresponding period 
of last year by $2,200,000; he also estimates that the 
receipts for the current fiscal year, if there had been no 
reduction in taxation, would have amounted to $148,625, - 
000, but that the caanges in the revenue laws will cause a 
reduction of $5,000,000, making the total estimated 
receipts for the current fiscal year, $143,625,000. 

In foreign exchange there was an advance in the rates 
on Monday by one of the drawers of biils, but the move- 
ment was not general, and under the influence of active 
money and a very limited demand, they were reduced 
again on Wednesday, being now at the lowest points of 
the year, both for sterling and francs. There seems to be 
scarcely any inquiry from merchants. The demand is 
chiefly to cover goli importations, while the supply is a 
little more liberal, particularly of commercial bills. 
Bankers admit that the trade movement now justifies low 
exchange, though the indications are that the figures of 
the Bureau of Statistics for February will show a balance 
of less than ten million dollars in our favor. This esti- 
mate we base on the breadstuffs and provisions figures 
issued this week, and on our own table of cotton exports. 
To give our readers the results as to breadstuffs, we have 
prepared the following summary for three years. 


EXPORTS OF BREADSTUFFS FOR FEBRUARY, AND FOR THE VIRST EIGHT 
MONTHS OF THREE FISCAL YEARS. 





| 1882-53, | 1881-82. 1880-81. 





—— = --— —o 


| Februar Ue | 8 Months. February. | 8 Months. | February. 8 Months, 





Quantities. | 
Wheat ...bu.) 
Wht-ti'r. bbls.’ 


Tot. in bush.| 9,727,833/116,974,870! 7,687,428 


Values. $ $ 3 
Wh't & flour 11,859,162 137,230,592! 9,840,675 
Corn & meal.) 8,814,618) 11,191,998) 1,749,908 


5,666,035, 88,300,407) 5,318,183 
102,633) 6,372,103 526,499) 





72,949,698) 7,650,182 107,079,357 
3,853.474 __ 55gsT99) 5,307,432 


89,300,330] 10,146%778! 130,962,801 


$ % $ 
109,677,476} 11,334,081 | 147,728,387 
24,777,513} 2,389,799) 32,551,508 




















| PRccocsecese He 69,044 68,529 65,625 512,108 181,493; 1,507,008 
adel 14,385 115,101 15,178 204,739 9,028 120,681] 
Barley ecee. -t 14,900 203,922) 3,734 124,786 4,645 521,042 




















Total value.. 





| 15,773,000| 149,431,142) 11,175,195| 135,296,632] 13,919,046| 182,428, 62 


This is a very satisfactory exhibit in the comparison it 
affords with the movement for the same months in pre- 
vious years. But it shows a total in February somewhat 
less in value than in January, while cotton in February also 
shows about 14 million dollars less than in January, and 
provisions and pe‘ roleum together probably at least one and 
three quarter millions less, making a total loss in exports 
compared with January—unless there is some increase in 
the miscellaneous items—of about 153 millions. Most likely 
there was also a small falling off in the imports, but we do 
not see how the February trade balance can reach 10 
million dollars. Now, however, that the prices of bread- 
stuffs and provisions have declined, a freer movement to 
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foreign ports has set in and the March balance is likely 
to be more satisfactory. The result of the revival of 
shipments is seen in the increasing supply of com. 
mercial bills and in the opinions expressed by leading 
bankers that even with easier rates for money, 
exchange would now warrant the shipment of gold, 
It appears that the Bank of England has been content to 
advance the price of bars to a point which compels a 
resort to double eagles, and that this is the only effort 
thus far made to check the movement hither. At current 
rates for sterling, there is a good profit in bringing Ameri- 
can coin out, provided importers choose to take the risk of 
easier money here on its arrival; but they may avoid this un- 
certainty by buying in advance, at sufficiently low rates, bills 
with which to cover the importations. As already stated, 
the arrivals of gold since the i 6th, inclusive, have amounted 
to about $3,168,790. Of this, however, about $200,060 
will not appear in this week’s bank statement. The New 
York Clearing-House banks, according to reports collected 
by us, have received from and shipped to the interior, goid 
and legal tenders as follows the past week. 








| Received by | Shipped by 
| W.Y. Banks. | N.Y. Banks. 


Net Interior 


Week Ending March 24, 1883. 
Movement. 











RTE. | 1,170,000 | $1,283,000 Loss.$113,000 
ant pcdicamuiemmesebnenseseueweeentt 70,000 345,000 Loss. 275,000 
$1,625,000 


} 


Total gold and legal tenders..... | $1,240,000 


-—--— - - —----— —--- —_ 


~ Loss.$388,000 


The above shows the actuai changes in the bank hold- 
ings of gold and legal tenders caused by this movement to 
and from the interior. In addition to that movement our 
City banks have also lost $1,924,536 by the operations of 
the Sub-Treasury, and have gained by the imports of 
gold, $2,968,790. Adding these items therefore to the 
above, we have the following, which should indicate the 
net gain to the New York Clearing-House banks of gold 
and legal tenders for the week covered by the bank 
statement to be issued to-day. 





Net Change in 
Bail: Holdings. 


Se ee ee | eo 


$1,625,000 Loss. $388,000 


Week Ending March 24, i883. Into Banks. Out of Baniss 











Banks’ Interior Movement, as above | $1,240,000 


Sub-Treasury Operations, met ..... |  —........ 1,924,535 Loss. 1,924,536 
eT | 2,068,700 | ...... Gain. 2,968,790 











Total gold and legal tenders... | $4,208,790 | $3,592.536 | Gain. $656,254 

The Bank of America received $430,000 gold on account 
of the associated banks during the week, all of which came 
from Europe, and paid out $625,000 in small lots for use 
by city banks. 

The high rates for money have served preity effectually 
to curtail business at the Stock Exchange this week. The 
leaders have managed to check any decline, even in the face 
of periodical raids, and some of the specialties have been 
advance]. On Wednesday and Thursday there was a 
very decided upward movement in the Northern Pacifics, 
and on the last-named day the tone was strong in the 
morning in the expectation of easier money and relief 
from the Treasury, but in the afternoon unfavorable dis- 
patches from Washing4n aud active money made an un. 
settled marketattheclose. Yesterday was a holiday at the 
Exchange. It is evident that the leaders have devoted their 
attention almost exclusively to the bu-iness of holding the 
market where it is, hoping that as money becomes easier 
there will be some outside support, being encouraged in their 
hope by the satisfactory increase in railroad earnings, the 
large surplus of old crops still remaining to be marketed, 
the fairly favorable outiook for winter grain, and the im- 
proving business prospects. With such influences operat- 
ing, if the public had full coafidence that the roads would 
be fairly and honestly managed, there could be very little 
question as to the future of the market. This loss of con- 
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fidence in management, however, is getting to be a more 
serious element in the problem of future prices than some 
are ready to admit. While earnings can be and are 
turned on or off a given road at will, and the whole condi- 
tion made gloomy or glowing at the bidding of the 
operator behind the scenes, the lambs may purchase, but 
men who do not keep money to lose will not. 

For honestly managed roads, the future to us looks 
extremely hopeful. Mark the excellent exhitits now 
being made for 1882, very many of them proving so much 
better than anticipated. The Chicago Burlington & Quincy 
is a good illustration of this class. Its lines had been ex. 
tended very rapidly, its debt and stock heavily increased, 
and as a consequence it was feared that its showing might 
be unsatisfactory, while its enemies claimed it would have 
to suspend or reduce its dividends. We have this week, 
however, been furnished with an abstract of the income 
account for 1882 (given in full in our railroad columns) 
which shows how erroneous such views were. We 
find that notwithstanding the company paid over 
five millions ($5,023,599) for dividends, $3,883,789 
for interest, $615,622 for taxes, $148,772 for rentals, and 
carried $750,000 over to renewal fund, besides providing 
$631,442 for sinking funds, it had remaining a balance to 
credit of surplus income account on the year’s operations 
of $1,611,463. It is without doubt true that the company 
having increased its stock and debt, it will have to pay 
out more for dividends, &c., in the present year than in 
1882; but taking the funded liabilities as outstanding 
January 1, 1883, no additional increase on account of 
interest will be entailed in 1883. Dividends on stock, 
however, though they increased from $4,349,286 in 1881, 
to $5,023,599 in 1882, will require $550,000 additional to 
maintain 8 per cent on the present amount of stock, and to 
meet it on the basis of 1882's results there is a balance of 
$1,611,463 as wehave seen. This result is without any 

llowance for a development of its business the current 
twelve months. 

As to trading in securities between London and New 
York, there can be very little of it dene while the 
exchanges remain as they now are and prices continue 
here with so little fluctuation. A considerable decline 
would create a demand for them, or an advance might 
start a movement from London. As it is, there is nothing 
doing. The following shows relative prices in London and 
New York at the opening each day for leading properties. 





Mar. 20 | Mar. 21. | Mar. 22. 

; } 
Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y. 
prices.*| prices.' prices.*| prices. prices.*| prices.| prices.*| prices. 


U.8.48,c./119°94¢| 120 |119°06+! 1z01g | 118'82t| 120 | 118°70t) 11974 
U.S.3lgs | 10319 | 108% | 103°44 | 103% | 10300 | 103 | 102-85 | 103 
rie..... 37:42} 37%] s730! 37%] 8702! 36%| 8726] S714 
2d con.| 96°90 | 95% | 9690] 963¢] 86:80!) 96 | 9680! 96 
tl. Cent.| 144°33 | 144 | 144-62 | 1443¢ | 14423 | 144 | 144-71 | 144% 
N.Y. C..| 125°97 | 1253 | 125 97 | 125ty | 125°59 | 12534 | 125°84 | 12534 
Reading} 26°76+|] 5344/ 26°64'| 53%] 2u°49-| 525g] 26-741] 53 
Ont.W’n| 26°16 | 2534] 2616) 2236] 25°89!) 23%] 25°77) 25% 
St. Paul | 101-98 } 1015¢ | 102°22 | 101%; | 101°39 | 10134 | 101-4 | 1015¢ 


Mar. 19. | Mar. 23. 
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* Expressed in their New York equivalent. 
i Keading on basis of $50, par value. 


The Bank of England rate of discount remains un- 
changed at 3 per cent. The Bank lost £67,000 bullion 
during the week and gained £17,000 on Thursday. The 
proportion of reserve to liabilities was reduced 12 per 
cent. The return of the Bank of France shows an in- 


} Ex interest. 


crease of 2,400,000 francs gold and a decrease of 5,975,000 


francs silver. The Bank of Germany, since last report, 
has gained 2,560,000 marks. The following indicates the 


amount of bullion in the principal European banks this. 
weck and at the corresponding date last year. 
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March 22, 1883. ] March 23, 1882. 
Gold. Silver. fh é Gold. Silver. 
£ a i. & 
Bank of England......-. DRG SOG). ccccccccce: } 123 m4 CT 
Bank of France..-------- 39,513,801/42.587.624 34, 407.2291 45,705, Qs 
Bank of Germany ......| 7,961,250 23,888,750) 7,093.000}21,270,C09 
Total this week....---.-- 70,426, 641166, 4: 421.374 G5, 4614,175/66.984,982 
Total previous v week. sailed 70.8 a eed 66,582,838)'64.155, 415/36, 711 156 


The Assay Office has paid through the Sub-Treasury $158,- 
094 for domestic and $975,966 for foreign bullion. The 
consignment of $215,000 on Wednesday was paid for on 
Friday. The Assiztant Treasurer has received the follow: 
ing from the Custom House. 


—_——- 



































Consisting of— 
Date. Duties. | Gold | Us. Gold Silver Oer- 
—_— Notes. Cerlif. tificates. 
Mch.16..| $105,775 67 $21,000) $39,000] $286,000, — #60,000 
« 17...) 397,670 71, 32,000, 15,000] 287,000 65.000 
“ 419.. 592,783 77. 43,000) 75,0060) 385,00¥ 90,000 
“ 20... 607,641 77) 61,000; 39,000} 432,000 74,000 
“ 9}... 420,314 72, 44,000, 32.000] 236.000 58,000 
“ 92... 492,968 27) 58,000} 48,000! 312,000 44,000 
| —_ 
Total.| $2.917.152 91; #259,000/#242,900}2,0:5,000] —+3.91,000 








THE WABASH SYSTEM. 

The Wavash (whose pamphlet report has unexpectedly 
been furnished the public this week) is a corporation 
somewhat anomalous in character and history. It is situ- 
ated in the heart of the country, and should, therefore, one 
would think, be in position to command a good proportion 
of the increasing traffic between the Hast and the West, 
besides sharing in the business toand from the Southwest, 
and in a minor degree in that of the Northwest and the 
South; the territory through which it passes is very fer- 
tile, and all the iarger companies in the district are enabled 
to make satisfactory returns to their stockholders; the 
road, moreover, unites such important trafiic centres as 
Omaha, Kansas City and St. Louis, with Chicago, Detroit 
and Toledo. Yetit cannot earn sufficient to cover interest 
charges and rentais, let alone dividends on its stock, having 
for two years now netted an annual deficit. It is the only 
one among the many companies that have recently issued 
statements for the year 1882 whose exhibit is disappoint- 
ing. Now, why does a road apparently so eligibly located 
make a net result so unsatisfactory ? ‘The answer is not 
difficult to give. 

The Wabash is a conspicuous instance of the type of 
roads that have been growing up of late years, and whose 
distinguishing peculiarity is their size. The mania for 
railroad expansion—for the sake of expansion alone, and 
without regard to its ultimate effects—has perhaps never 
shown itself in any corporation to the extent that it has 
in the Wabash. The company has had a corporate exist- 
ence (in the consolidated form) of only three years. Yet 
during that time it has increased its mileage from 1,578 
miles to 3,518 miles, and its debt from 35 millions to 70 
millions, Road after road was added to the system, to 
“complete” it, and whether a particular line would entail 
a loss or not does not seem to have been seriously con- 
sidered. Nor did the company confine itself to the 
acquisition of mere competing lines, or those that threat- 
ened to become such, but apparently every line that in 
any way came in contact with the system—in fact, every 
neighboring piece of road lying around loose—must 
needs be put into the confederation and fed at its 
expense. Itself but recently released from the shelter- 
tering care of receivers—the vicissitudes through which 
the old Toledo Wabash & Western passed will be remem- 
bered by many of our readers—it soon became a great 
infirmary for the sick of all ages and conditions, and 
under the strain that this imposed is now again a not 





re 3 
inconsiderable weakling itself. To show how the new 
lines have increased its burdens it is only necessary to say 
that in the calendar year 1882, though the company earned 
less than 17 millions gross, the charge for interest, rentals 
and taxes was over 6 million dollars; while, on the other 
hand, the ordinary operating expenses were over 11} 
millions, or almost 70 per cent of the gross earnings. 

The latter feature—the heavy expenses—shows another 
particular in which the Wabash system labors under 
great disadvantage, owing to the heterogeneous charac- 
ter of its mileage. Itis made up of so miny odd and end 
pieces that the expense of operating it becomes very great, 
and the difficulty is further aggravated by the fact that 
the proximity of many of the lines to main or through 
routes makes remunerative rates on them we presume 
quite frequently impossible. Jor instance, in 1882 the 
average rate per ton per mile on the entire freight traffie 
of the company was only 95 hundredths of one cent, while 
the Pennsylvania in a thickly settled country and sur. 
rounded by active competitors received as much as 87} 
hundredths of one cent on the lines east of Pittsburg and 
Krie, and on its New Jersey Division almost 1} cents a 
tonamile. Ninety-five hundredths of a cent a ton a 
mile might perhaps pay the Wabash on a large volume of 
through traffic, but it goes without saying that between 
local points no such figure can at all prove profitable; and 
though this average offers no guide as to what the com- 
pany actually did receive on local traffic it indicates 
clearly enough how large a portion of its tonnage is sub- 
ject to the influence of low, competitive rates. Mr. Hop. 
kins, the Vice-President, in the present report now states 
that the effort of the management will be directed towards 
securing a gradual advance in rates. The experiment is 
a commendable one and deserves to succeed, but its out- 
come will be watched with care. 

There is, however, still another drawback with which 
a systein like the Wabash—encumbered with so many 
burdensome lines—has to contend, in addition to the 
heavy charges for interest and rentals and the high per- 
centage of operating expenses; it has a small income and 
yet can not confine its energies to developing any oneavenue 
of traffic, but must of necessity seek to develop them 


‘all, with the effect of producing only a very poor or indif. 


ferent result. It is no doubt true that some of its newer 
lines—notably those to Chicago and Detroit—were not 
abie to demonstrate the full measure of their capacity in 
1882, because in many particulars still incomplete, and 
that a better showing will probably be made in the 
present year by them. But the point is, that even when 
they are complete, the company cannot give them its 
undivided attention—its entire money and force—but 
must extend its care over the whole vast system, so that 
whatever good might otherwise result is lost. The time 
will undoutedly arrive when all tha mileage in the 
Wabash system may become profitable, for the country 
traversed by it is as yet only in the infancy of its develop 
ment, and destined to continuous growth for many years; 
but unless the road is assured of abundant crops mean 
while, this growth will prove of little avail to it, since 
with its heavy operating expenses, i:s high interest charges, 
and the low rates obtained on its tonnage, the lines cannot 
be kept in proper repairs, and its treasury must remain 
empty. In that event, competing lines will secure the 
trafic which should go toit. The truth of this remark 
will become apparent when we say that as yet we have had 
only one poor crop, that of 1881, (to which the misfortunes 
of the company are chiefly ascribed), and yet its effect is 
seen everywhere in the company's operations and accounts. 
For instance, though the expenses were very heavy in 1882 
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(proportionately however not so heavy as in 1881, when 
there was severe damage by floods) we find that of the 584 
engines in the possession of the company, only 238 are 
reported as being in really first-class condition, while 152 
are ‘in fair order, but may require slight repairs,” 117 are 
“running but needing repairs,” 52 are undergoing repairs, 
and 26 waiting to go into shops. Of the passenger and 
freight equipment the General Superintendent can only 
say that it was maintained in “fair” condition, while by 
the income account we see that the balance paid for use 
of foreign cars is increasing, having been $174,000 in 
1881, and now being $221,000 in 1882, indicating that 
the company bas to rely more and more upon foreign 
equipment. 

[t is great satisfaction to note, though, that the mana- 
gers of the Wabash are beginning to see that in assuming 
the burdens they have, they made a mistake. Mr. Hopkins 
is bold enough to declare that if the events that have hap- 
pened could have been foreseen, “the company might not, 
‘perhaps, have entered upon such extensive undertakings 
‘in the way of additional roads and equipment.” Herein 
lies a great deal of encouragement for the future of 
Wabash. Once get a man to acknowledge his errors and 
repent, and you have put him on the high road td a suc- 
cessful career. We may hope, therefore, that the Wabash 
has done now with the policy of expansion, and will 
henceforth devote itself, as best it may, to securing good 
results on the lines already in hand, and not assign any 
more of its net earnings to intersecting or connecting 
roads for the privilege of dubbing them “Wabash St. 
Louis & Pacific’ lines. But it were certainly to be de- 
plored if so excellent a lesson as the case of the Wabash 
affords, should be lost on other companies. There are 
many railroad corporations at this moment suffering from 
a similar malady, only a milder form of it, or else are 
strong enough to bear up under it. Experience clearly 
demonstrates that a policy of indiscriminate expansion 
always leads to disastrous results. Extensions and con- 
necting lines are necessary, and should be made or 
acquired, particularly where they give access to 
an important traffic centre. In such _ case, in. 
deed, it would be folly not to try to secure them, 
and endeavor to form a continuous line under one 
management. But itis no part of a company’s business 
to seek to devour every competing, connecting and inter- 
secting road. The Pennsylvania tried that once on a very 
extensive scale, and narrowly escaped going to the wall in 
consequence. The New York Central (under the old 
Commodore) and the Baltimore & Ohio pursued a more 
conservative policy—that of developing a particular line 
to a given place, and letting all the rest take care of them- 
selves—the only correct policy—and when the years of 
depression came, they were in position to weather the 
storm. It should always be remembered that with a rail- 
road, as with the frog in the fable, undue distention 
speedily brings about a collapse. 

As to the results for the year on the Wabash, 
these were clearly foreshadowed in our remarks last 
week. The net income fell $583,022 below the sum 
required for interest, rentals, taxes and other annual 
charges. This deficit is only about half as large as it was 
in the previous year, but is discouraging all the same 
because net earnings were over 1} million dollars better 
than in that year, so that itis pretty evident that the 
adverse feature in the late year’s results was the heavy 
augmentation that occurred in the fixed charges. <As 
the summary published by us last week was incomplete, 
because some of the items for i882 conld not then le 
obtained, we repeat it here filled out. 
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1880. 1881. 1382. 
Mileage end of year. 2,479] 8,318 3.518 
Gross earnings ...... $12,428,112 $14,467,789 $16,851,690 
Operating expenses. 7.727,3A49 10,792,943) 11,664,752 
Net earnings..... $14,640,763 $3,674,8 16| “$3,186,938 
Other receipts..... i 33,601 277,245) 328,760 
Total income .... $1,674,364 $3,952,091! $5,515,698 

s€83— ‘ 
Rentals paid......... | $183,255 $1,009,079, $987,608 
Interest on debt.....| 2,657,360 3,447,627 | 4,302,006 
Tax., rentof cars, &.' 514,569 637,504, 809.106 
Totalpayments..| $3,655,184] $5,094,210 $6,098,720 

temainder ........ _. Sur. $1,019,180! Def. *$1,142,119) 


Def. $583,022 


* This was increased by dividends paid upon preferred stock to a det 
ciency of $2,472,037. 


The above gives an intelligible exhibit of the company’s 
operations for the three years that the consolidated 
corporation has been in existence. The report before us 
is quite full in its details of financial results, but there is 
one item in the above showing for 1882 which we do not 
quite understand. Interest on bonded debt is given at 
only $4,302,006, while by the company’s own statement 
the amount called for per year was on February 1, 1882, 
as much as $4,380,082, and is now reported on Jan. 1, 1883, 
to be $4,401,959 annually (not including interest on the 
company’s bonds held in its treasury). The smaller total 
actually charged may be accounted for by assuming that 
the company had some small receipts which were con- 
sidered as offsets to the interest payments, and 
deducted, but as the figures stand they are certainly in 
conflict with those given in the exhibit of its debt witk 
the interest on the game. 

















RETALIATORY LEGISLATION ILLUSTRATED 


The case of Hamilton against the now defunct Knicker- 
bocker Life Insurance Company, decided by Judge 
Arnoux in the Superior Court some weeks ago, gives 
opportunity for exhibiting in a clear light a class of leyis- 
lation known as retaliatory, of which the public takes little 
note. Mr. Hamilton took out a policy for $2,500 Jan. 21, 
1873, and died in Alabama, Jan. 1, 1879. On the 12th of 
February following, the Legislature of Alabama enacted a 
law (particulars not stated) which was hostile to outside 
insurance corporations. On June 6, 1881, the New York 
Legislature enacted a law (chap. 463, laws of 1881), the 
latter part of which we copy asa curiosity of its kind. 
The previous portions of the act, which we omit, specify 
almost every species of favoritism which a State could 
grant its own insurance corporations, and then enacts as 
follows. 


Wherever, by any law of any other State of the 
United States, it shall be made unlawful for any person 
to do any of the acts or things herein before specified 
within such State, for or on behalf of any insurance com- 
pany not organized under the laws of such State, except upon 
terms and conditions, specified in said laws, more onerous than 
those imposed by the laws of New York in like cases, then and 
in every such case no suit, proceeding or action shall be 
instituted, conducted or maintained in any court of this State 
to recover or enforce any claim founded upon or arising under 
any policy of insurance issued by any corporation organized 
under the laws of this State, where the loss under such policy 
shall have occurred, or where the person whose life was 
insured thereby shall have died, within the State where any 
such Jaws as are hereinbefore specified shall be in force 
at the time such loss or death occurred or at the time 
such suit, proceeding, or action suall be brought; and when- 
ever, in any action now pending, or hereafter brought, in 
any court of this State, any of the facts hereinbefore specified 
shall be established, it shall be the duty of the court to dismiss 
such action. 


It is evident that the position of the widow who sued on 
this policy was one of extraordinary hardship. Her hus- 
band having died more than a month before the enactment 
of the Alabama provocative law, the company refused 
payment, as far as appears, for no reason but that the 
plan of paying nothing which could be avoided had been 
adopted by it, in the desperate ho;e of working out of 
financial troubles, The claim haying dragged along— 
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whether in suit or not is not statel—for two and a half 
years, the Legislature of New York then passed the above- 
quoted retaliatory law, and the company had actually the 
assurance to plead this law as a bar and ask that the 
action be dismissed. 

The view of the case taken by the Court was, in accord- 
ance with the statement of facts, that this law would be 
ex post facto, applied, asin this instance, to a policy already 
existing when the law was enacted. But the Court also 
went further, and found that this statute impairs the obli- 
gation of contracts by destroying the means for their 
enforcement, and that no law can be passed which impairs 
the legal remedies in existence when a contract was made, 
such remedial laws becoming a part of the contract itself. 
How far this principle is to be modified under the 
Virginia bond decision of the Supreme Court is at 
the moment not clear. But in this case it was 
also found that the expression “shall be” necessarily 
applies to any future hostile legislation, the Act of 188] 
being meant as a warning, ready to take effect as to any 
State which thereafter furnished provocation; hence, as 
Alabama had not since passed any such laws, the Act of 
1881 could not apply inthe Hamilton case. Decision was 
therefore given for the policy-holder. 

We thus see that this Act of 1881 is loose in phrase- 
ology as well as infamous in attempt. Whenever “any” 
of the facts specified is established, the court in which an 
action is brought is directed to dismiss it. The presuma- 
ble and probable intent was that the law was to apply only 
in retaliation for laws more hostile than those of New 
York towards outside companies; but the word “any” 
literally applies the law when any other State requires of 
outside companies ‘‘a compliance with any conditions.” 
All States impose conditions; hence, under the literal 
terms of this law, the couris of New York are prohibited 
from entertaining any suit on policies maturing without 
the State, whenever that fact is pleaded and shown in 
defense. 

Nor is this all. Ifthe property on which loss arises 
is located within an offending State, or if the person whose 
life was insured happens to die on the soil of such State, 
the courts of New York are closed against the claim, as 
just stated, regardless of any other facts. Alabama, for 
example, having offended, a claim on property situated 
there is not enforceable in New York, whether owned in 
Alabama or in Maine; a citizen of Maine, New York, Ala- 
bama, or England, happening to die on Alabama soil, 
though he were killed in a railway disaster while crossing 
that State, suit on his policy is debarred in New York, 
because he “died within” the offending State. That 
this is the intent of the law we see by the words italicized 
above, which say nothing of citizenship, and can bear no 
other construction. 

Note, therefore, the beauty and the rude justice of retali- 
atory legislation. Some State having enacted a discrimi- 
nating law against outside insurance companies, New York 
must strike back, The offending State having no body to 
be hit, its citizens are struck at, as though justice was 
satisfied when an individual is punished for the acts of a 
State; but this law strikes out so clumsily that it hits 
property owners and widows any where, and may even hit 
a New York widow. 

A. repeal bill has already been introduced at Albany, 
but the law is dead even without repeal and although not 
yet passed upon by the court of last resort. For this is a 
case where the law is worse than those to whom it relates. 
No insurance company, whose promises are worth paying 
money for, would hazard its reputation by such a plea; 
hence the public can own property where they like, and die 











a 
where destiny calls, without impairing rights of suit in 
New York courts. 

This retaliatory legislation began in the discovery, in 
some State having few or no insurance companies, that 
outside companies, which come in ‘to carry off our 
money” were a neat resource for taxes, and required close 
watching. Once begun, the human nature in mankind 
retorted, and made the thing spread. The practice has 
been to enact general laws which impose on companies 
of each State the same burdens imposed in that State upon: 
outside companies ; this astonishing law goes further, and 
attempts to abolish the courts asa retaliatory measure. In 
the great commercial States, at least, there should be intelli- 
gence enough to perceive the elementary fact that all taxes 
and restrictions, wherever laid nominally, are really borne 
by citizens of the State which imposes them, becausea State 
cannot go beyond its jurisdiction. The commercial States, 
which have the most companies and pay most for insur- 
ance, have the greatest capacity for suffering in this game 
of folly; and as New York went to the full length in the 
law discussed herein, it should now take the lead in wholly 
wiping out this class of legislation. 





ST. PAUL'S FLOATING DEBT. 


We give the following letter, though we do not see that it 
makes out any better case than we did last week. Of course it 
was perfectly proper, and very desirable, for the company to 
inform the stockholders just what assets the company had. 
No ore has complained of that. What we took exception to; 
was the attempt to make certain inconvertible property an 
offset to a floating debt. By reading our editorial in connec- 
tion with this letter one can readily determine how far the 
company has justified the attempt. 





To the Editor of the Commercial and Financial Chronicle: 

The criticisms made in your last puimber upon the statement prepared 
by the Chicago Milwaukee & St. Paul Railway Co. seem hardly 
merited. 

You say: “But let us see how the St. Paul reaches the result that it has 
‘no floating debt except the little sum of $334,424;" and you also say 
“that there is a feeling that the company has endeavored to represent 
* its condition ip this respect to be better than it really is.” 

On the contrary, instead of endeavoriug to represent its condition in 
respect of its unfunded liabilities better than it really is, the company’s 
statement gave in detail just what constituted its total unfunded lia 
bilities on Dee. 51, 1882. 

It was entirely proper in this connection to inform the stockholders 
What assets the company had that were applicabic to the unfunded la- 
bilities, and a precise statement of them was submitted. 

Thus the stockholders were furnished the information to which they 
were entitled, and upon which they could form their own conclusions. 
Why should any one complain? 

The statement presented by the St. Paul Co. does not state, as you inti- 
mate, that it had “ne floating debt on Dee. 31, 1882, but $334,424.” You 
will tind upon reference to it that it contained no such expression; but 
that statement does show that on Dec. 31, 1832, the company had on 
hand in cash—materials for whieh it had paid cash—cash balances due 
from miscellaneous accounts and agents and from sales of land—and 
bills receivable, aggregating $6,326,078, while the unfunded Labilities 
amounted to $7, 160,502, the difference between which sums was 
shown to be $334,424. 

In view of the gross mis-statements that were current it Was mani- 
festly due to the stockholders that they should be furnished with the 
facts, just as they were very clearly set out in the St. Paul statement 
referred to. 

In your judgment the materials on hard Dec. 31, 1882, 0f the value 
of $1,495,112, for which the company had previously paid, should not 
be regarded as useful for the payment of an unfunded liability; never- 
theless the stockholders did not fail to pereeive in the statement fur- 
nished, that unfunded liabilities to the extent of $1,495,112 were 
created by the payment for materials that still remained on hand 
Dee. 31, 1882. 

You hesitate to accept the statement made by the company, viz.: 
* Cash due from sales of land $1,787,508;”" but the officers of that com- 
pany were fully aware that it owned maturing contracts from sales of 
land amounting to just that sum, and also that they were readily 
convertible into cash without any sacrifice; indeed, the company has 
already covered into its treasury $1,600,000 from this aaset. 

The summary presented was necessarily limited to Dec. 31, 1882, that 
dav being the end of the company’s fiseal year; the payment of interest 
muade subsequently to Dee. 31, 1832, could only appear on the books of 
the company in the year following. There is nothing new introdueed 
inte the summary recently presented; itis in exact conformity to the 
annual reports heretofore published by the St. Paul Company. Very 
respectfully, A STOCKHOLDER. 

NEW YORK, Mareh 22, 1883. 
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ayo ue tarye Commercial English Hews | Eng. wheat, av. price. 425, 6 6d. 143. 9d. As, 7. 4is. 74d. 

le Mid. Upland cotton... 59 aa. Olli gd. 6316 1. 75) 6d, 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


BXOHANGE AT LONDON—WMWeh 8. 





EXCHANGE ON LONDON. 
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Latesi , 
On— Time. fate. | Date, | Time. Rule. 
ees | 
Amsterdain .|3 mor..12°-412 @12°5 |\Mch. 8) Short. 12°05l2 
Aimsteréam .| Short. As y | @iee2 io, | sees J  cowces 
Antwerp....| 3 mos. |25°45 @ 20°00 i ewee | ecoe § aceese 
Hamburg .. “ 72063 @26°66 (Mech. 5)“ 20°47 
ea “* (20°63) = «@20°66 ate oo * Ziv dly 
Frankfort... = es ee || Me h. &, ; - LOLs 
a El ay te 1. 23* 0235, || Mel é\Gheeus on-2a 
ar see w~eee 1 6 or jou os q bs ge ae $); ¢ ¢ ret) > 
Paris ........ (Smos. 2540 @2545 | q oe 
Vienna...... i is10) @ES zig |Meh. | 7/3 mes. | Lies 
Madrid..... ‘* | 4633 @46 Mch 43 ws. | 47°3V 
Bilbao ..... - ity DAG [  - eppeee 
Genoa...... os iSO @25°65 | be , > | emer 
Lisbon ...... “| O1% @5llsjg |i Mech. 3) 8 mos. | poly 
Alexandria..| ..c. » — ewnnee ss ee eee 
New Yor [eee eee \|Mch. 8 CO dys, f "RO 1g 
Bombay .. ..;60day+' 18. 9d, }iMeh S| 4 LOS, ls. ? Sac 
Calcutta ** = | ls. OA, | Mch ; ls. ‘ Sal 
Hong Kong.. [  eseewe )|Mch. - - 3a. 1g ', 
Bhanghai.... ee | aan hh. 5) a | 53. Gal, 
i j ! 





[From our own correspondent. | 
Lonpon, Saturday, March 10, 1883. 

The leading features of the week just closed have been a 
return to very wintry weather and some important operations 
in gold on New York account. The withdrawals of that co m- 
modity from the Bank of Englandhave been £500,000, and th e 
movement has occasioned some surprise, as the American ex - 
change has for some time past been above the gold moping 
point. It is difficult, however, to account for the future when so 
vast a business in securities is in progress, and it is now a gener- 
ally accepted doctrine that the money market, influenced so 
greatly as it is by movements in bullion, is a department cf 
business upon which it is unwise to p'ace too much reliance. 

The directors of the Bank of Kvgland have not this week 
altered their minimum rate of discouat, but the prevailing 
opinion is that there will certainly be a return to 4 per cent if 
the American demand for gold continues. This week’s Bank 
return is not, however, unfavorable. ‘There has been a decline 
ef only one half per cent in the proportion of reserve to lia- 
bilities, the present rate being 4275 per cent, which compares 
with 401 per cent last year. The supply of gold now held by 
the Bank of England amounts to £22,948,590, and of gold and 
silver by the Bank of France to nearly £33,000,000. Should 
America, therefore, require gold, a moderate quantity can be 
supplied from this side without materially interfering with the 
position of the money market. An advance in the Bank rate to 
4 per cent may, as stated, become necessary, but that is not a 
quotation which would be materially injurious to legitimate 
business. The total reserve of the Bank is now £13,816,675, 
against £13,218,065 last year. The following are the quotations 
for money and the interest allowed by the discount houses to- 
day and same date of the previous five weeks : 
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| Interest Allowed for 
Open Mariet Rates. Deposits by 
~ a » 

ete. 5 Bank Bille, | 7 rade Bills. Joint |Dise'nt Houses. 

“| Py ey ) c.. | Stock ideas 
: ee our | Six Four Sic Banke. At \ to 1s 

S | Months, Months | Months | Months Months Call. u. | I Days. 
Pat, B occess 4 i344@ —34@ — 34 — 34@4 3 M@ 4% 3 -. 314 
ae eee 4 (S4@33q4 3ig6 D335 OG ads: Sunes B34@A'4 3 314 
- ae 316 3 @ —3 Gg — ee a= 34334 3G 24 21% - j 234 
2 canons 3%4\3 @-—3 @- 3 @ — 34@3%'38%a4 216 2'4 234 
1 concen 3 RkK@ — Ba — 234 1Q — 234@ 3144.3 @3ei 2 2 24 
me eo 3 |2K@3 243 2403 3 & 314 (' 3BuE3% 2 2 J} Q¢ 





Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 





1883. 1822, 1881, 1480. 
£ £ & & 

SORRRIOR. ..nocscccese 24,881,915 24,825,140 25. 368.250 26,553,845 
Public deposits. ...... VALT,UTO 9.811,030 11,264,863 10,808,536 
Other deposits ....... 22,881,167 22,873,490 24,570,087 25 365.103 
Governm’t sec urities 3,142,018 13,226,399 15,862,908 16,489,524 
Other securities ...... 23.874,351 24,708,260 21,048,313 21.143,701 
Res've of notes& coin. 13,816,675 13,218,065 17,741,883 17,093,019 
Coin and bullion in 

both departments... 22,948,590 22,293,205 28,110,133 258,616,364 
Proportion of reserve 

to liabilities ....... . 42°51 40% 43% 4672 

DEERE cce censcees 3p. ec Ap. ec. 3 p. ¢. 3p. ¢ 
Pb eedcees casecee 1U2ig 1CC5y 99731, 97 3% 





No. 40 Mule twist.. 94d. 10%. 10 z 10led, 
Clear’g-house return .121,251,000 111 916,000 104,045 000 94,232,000 


The Bank rates of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
are as follows. It will be noticed that in Germany the open 
senate rate shows a a slight advance. 

















, March 8 March 1. | February 22. | Febr uary 15, 
tates of — —_ somes) wmemanes — 
; . - | | \~ 
in‘erest at Rank | Open | Bank | Open | Bank | Cpen | Bank | Open 
| Rate. | Mawk et | Rate. |Market | Rate. | Market | Tate. | Market 
NIRA | 3s | % | 3 | 2% | 3 | 3% | sg | 2m! 
PD sciiiticpiun | 4 | 2° | 4 | Me) 4 | 2 | 4 234 
Frankfort........1 — | @ | — | ®% | — | 2% be 24% 
Hamburz........ | — | Qi | — | 25% | | 25g , 234 
Amsterdam......1 5'¢ | 5 | 5 | 5 Big | : BM 5 
brussels.... ... ho | 3 | she | 38 | Sig . 34, | 314 
Madrid .. . 4g} 4 | 4% 4 | 4y | 44 | 4% 
Vienna........... | 4 | 3% | 4 | Se] 4 | ae | 434 374 
St. Petersburg..) 6 | 53 | 6 uw} 6 | 6 | 6 | 6 
With reference to the gold and silver markets, Messrs. 


Pixley & Abell, under date of March 8, report as follows: 


Gold--The demand for gold has been active this week. the inquiries 
having been for India aud America. Recourse has been kad to the Bank 
to fil the orders for the United States , and bars and coin to the value 
of £510,000 have been withdrawn. The only arrival to report is the 
B Marat, With £13,850 from Ausiralia. The Sutlej nas taken £54,000 
to Bombay. 

Si.ver—Fiesh orders for the Mint, coming on a market almost bare of 
supp ies, caused a slight improvement in price, and for this week the 
rate has been 514 a4, per oz The arrivals have been £35,000 from 
Chili ana £13,800 from New York. The P. & O. steamer has taken 
£115 000 to Bouin! my. Mexican dollars have again real lized 494d. per 
oz, and remain tolerably steady at that quotation. 

fexehi mge—The minimum rate aunouneed yesterday at the Bank of 
Pnginnd was 1s. 79),d. tor bills, and Ls. 711,,d. for transfers, showing a 
rise of 14,0. and Jed. respectively. 


The quotations for bullion are reported as below : : 


Price of Gold. | Seieeat Gian. 














if 

! ‘| | 

Mar. 8. Mar. - | | Mar. 8. | Mar. 1. 

d | ee a ad. d. 
Bar gold, fine....oz.' 77 9 | 77 9 |B ar silver, fine..oz | BL, 51 
Bar gold, retin‘le.cz.' 77 10% | 77 10% Bar silver, contuin- 
Span. doubloons.oz.) 73 10'¢ | 73 101g | ing Sers. a Oz j 51's 513g 
S.Am.coubloons.oz. 73 S46 | 73 846 1 Mexican dols.. , 4934 49 11-16 
U.S. gold coin...07. 765 7 ee , Chilian dollars. 07 “| eg Lerner 





The 12th of April has been fixed upon by official decree for 
resumption of specie payments in Italy. It is announced that 
on and after the date named the notes of two franes and under 
will be payable in silverat all the State treasuries and canceled; 
that five frane notes will also be retired as redeemed ; but these 
and all notes of higher denominations are payable only at 
certain specified treasuries, and as is understood in gold or 
silver as required. The question now arises whether Italy can 
retain its gold, and the tendency wiil be closely watched. 
Probably if it flows out, some precautionary measures will be 
taken by the Government. The resumption act makes the 
duties payable in gold unless the Government authorizes their 
payment in notes of not less than 2l. The following state- 
ment is given of the sources whence the £16,690,000 of gold which 
the Treasury now holds has been collected. 








England........ £2,060,000 | Denmark ........ £220,000 | United States £2,920,000 
PUGS ovccccecs 2,580.000 | Belgium ......... 90,000 | Italy.... ...... 3,205,000 
Germany....... 2,680,000 | PE ccenceeesee » 25,000 
Austria........ 1,500, 060 | | Australia........ 400,0.0 ee £16,690,000 
I, oc onnns 1,009 000) | 








As aifecting in some measure the future value of silver, we 
have the announcement lately that the Silver Demonetization 
Bill in Holland has received the approval of the Council of 
State. It is consequently being pushed now in the Lower 
Heuse of the Dutch Parliament as a Government measure. 
The reserve of evii and bullion held by the Netherlands Bank 
is about £8,000,000, of which £447,000 is in gold and £7,804,000 
in silver. ‘The circulation is about £15,000,000. ‘Their total 
advances are about £§,600,000, of which about £5,600,0C0 
are on bills and £3,000,000 on loans. The deposits are 
almost nominal. A bank so circumstanced is natura!ly pecu- 
liarly sensitive to demands for bullion, and this probably assists 
to account for the measures referred to above. The bill takes 
power to sell about £2,100,000 of silver by gradual instalments. 

Some dissatisfaction has been expressed recently by the 
mercantile community at the slow delivery of the American 
mails by the British post-office. Mr. Baxter asked the Post- 
master General some questions on the subject in Parliament on 
Tuesday, and Mr. Faweett said that he would inquire into the 
subject, with the object of ascertaining whether it would be 
possible to effect any improvement by empluying other lines of 
steamers in addition to those by which the mails are now sent. 

A prospectus has been issned of the Dakota Stock and Grazing 
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Company, jimited, with a capital of £250, 000° in 50,000 shaves: ened is a vetinen. chowleg the extent of the imports of 
of £5 each. The first issue is to consist of £125,000. The | wheat and flour into the United Kingdom during the first six 
| object is to acquire and work the cattle ranche of Messrs. N. R. | months of the season, viz., from September to February, in- 

Davis & Co., called the Hot Creek Ranche, situated in Wyoming, | clusive, compared with the corresponding period in the three 



































Dakota and Nebraska, United States. previous seasons : 
| Tenders were received on Monday at the Bank of England for _— baie = 1980-81. 1 
. e ‘ s , . . $2- we Ss Ome ‘ a . 879-S . 
| £500,009 Hull Corporation 3/g per cent stock. The appli-| promn— Cwt. Cut. Cw. 4 
° - 2 y ) 2142 26 ’ in ¥ “C { Russia ceeecccecceasee 3, 905 >,7 35 3,747,796 7TR9,975 3,216,497 
cations amounted to £1,954, 00, at prices varying from £98 for United States 2..2219,419'861 15:762.063 18283584 19726507 
: £100 stock down to £94, the minimum. Tenders at £95 1s. 6d., | Brit. N. America . -- L574,3-9 1,706,407 =2,023,076 = 2,982,258 
i Germany ccteole Epeneene 1,608,859 278,024 1,357, 2 
ay will receive about 12 per cent of the amount applied for, while | Prince 777 6.773 ; 4.786 "2°387 “5908 
"y ric2 will be entertained in full. SMEUEN 6 060 eocsssensens 838,610 469,656 519,855 1,004,813 
ue those above that ~— be ei . Li sai It . Turkey & Roumania. "22,031 95,599 219,791 860 
Tenders for the unalloted balance of the Victoria 4 per cent | Egypt .... 2.2.2.2... 133,698 235,363 492,568 1,644,717 
. 3,172, 5,797,335  2,351,87 5,1: 
loan were received by the ten associated Australian banks on British India. ....... 72,13 9,797,535 2,391,871 1,005,137 
; . ' Australia............ B3s,034 915,735 2,253,07 ; 928.276 
5 Tuesday, and the amount required was obtained. Prices | Other countries..... 370,660 4th. 843 60,L1L4 es 
: ranged from £100 to £100 Lis. 6d. Tenders at £100 2s. 6d. Total .... ....... 32,524,683 30,433,704 27,282,832 31,872,990 
re 7 atin in & ° ' 5) —— ' FLOUR. 
‘ will receive in full, and at £100 2s. about 20 per cent of | germany .... .. .... 1,12:,922 848,285 601,366 564,707 
the amount applied for. The average price obtained was | France -...........-. 86.374 125,413 152,150 149,878 
kt United States ....... 5,826,639  2,977,97L 4,337,018 $3,909,185 
; £100 3s. 6d. Brit. N. America . 191,591 1GkAIZ = 3 15,575 255,833 
With regard to the new American tariff, a writer in Bradford | Other countries ..... 1,329,109 897,309 1,267,996 997,779 
observes that ‘‘great disappointment is expressed among mer- I oc nieics 8,555,635 “4,974,185 6,674,095 5,331,420 


chants and manufacturers with the new American tariif.| A question was asked ia the House of Commons, last night, 

Telegraphic dispatches were received to-day by some large | by Mr. Broadhurst, regarding a memorial of the cotton oper- 

American houses from New York agents, stating that on low | atives for a medical inquiry into the system of oversizing 
7 worsted goods there is an addition of 4¢., or rather more than | cotton cloth, and Sir W. V. Harcourt replied that the facts 
‘ od. per yard, which is practically a prohibitive duty, and must | placed before him justified a medical inquiry being held into 

affect the worsted industry very materially. The bulk cf the | the effects upon the persons employed in the process. 

trade now carried on with America in the worsted district, of Enalish Market Reports=Per Cable. 

whieh Bradford is the centre, is included in this class ; but as The daily closing quotations for securities, &e., at London, 

the new tariff does not come into operation till July 1, Bradford and for breadstulffs and provisions at Liverpool, are reported 

merchants expect tu be busy in the interval with orders for the | by cable as follows for the week ending March 23: 

States. With regard to the all-wool stuffs, such as better kind 









































of cashmeres, &¢., which are made chi+fly in France, though London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
' partly iu the Bradford district, there is also an addition of 5e. | Silver, per oz.........- d.| 51346} 513,46 F 513 S16 | 50% | 50% : 
. . . sg as) te » ‘ 
per yard to the duty. On some pieces the increased duty will | Gousels for money. -...../ 10: 2516 iOz%e 102 la 1028 ost? 
amount to 10s. Most French goods, too, are shipped through Fr ‘eh rentes (in Faris) ~ Bs 40 aoe, 81°20 80-9219 30:7 te : 
.S. 58 ext’) into s 6°53 (LUG Ib “2 C VU : 
Bradford houses, and the cutlock for the future ia the Amer- | {' §) dios of a 11623 116% lems (11644 ret Ea 
ie ade i ard s+ unfavorable.’ U. 8. 48 of 1907... ....... 122% [12253 [122% [122% [12215 3 
ican trade is regarded as most unfavorable, Chie, Mil. & St. Paul. 101% 105, 103° lioa% |tu5 3 
With the approach of spring, the weather has become very | Erie, common stock.....| 38% (33% A -*, ao 381g ee! 
sii. “ | flinois iicinnans 1481 49 19 49 49 : 
severe, and there has been rather a heavy fall of snow through- age Renee vag West’n.| y a | 27 07 | o6% ‘oe : 
out the country. Agricultural work has been impeded in some | Pennsylvania... ....... | G4ig | 64% | 64% | G44y | 61M 
were ’ a as been tmpeded . Philadelphia & Reading.{ 2713 | 2758 | 27!g | 2733 | 273% : 
localities, but lately we have had several days of dry weather, | New York Central....... 129% |130  :130  |129% (120 : 
and the agricultural prospect is decidedly more satisfactory 
, : Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
than it was. The recently flooded lands will soon be brought “ | 
j eyltivatic : ; . . : s. @ s. d.is. d. |s. dw. jit. aa : 
into cultivaticn again, and a fine average breadth of land will! mous (ex. state). 1001b.|12 3 [1g 3° 112 3 [12 F 1d 3 
no doubt be planted with cereals, though there may be some Whees, tee - 9 : : : : : : . : . 
— ' . : rib »2,n Y 6 , 9 6 9 6 9 6 ‘ 
diminution as far as wheat is concerned. The trade during the] Winter. West,n “ |9 6195193193193 in 
week has bee t iet actor: line Cal. white...... 7 Tisoeenulan ercces|eccecces pdidieentldbeinene rs 
n ra her quiet, but factors are not willing to mun. tak} 66 6S ESTES EO = 
accept lower prices, The condition of the supplies of home-| Pork, West.mess..@ bbl./82 0 [8% O [83 0 [83 0 [33 0 oe 
grown produce has improved, owing to the drier weather. Send, in atian meen = S 95 > les @ les © len 3 
The following figures show the extent of the imports of cereal | Lard. prime West. Bewt.|5& 0 (53 0 (53 0 [58 O [57 6 : 
5 06 P . Qheesa, Am. finest....... 69 0 |72 0 |70 0 {70 0 |70 0 











produce into the United Kingdom during the first twenty-seven 
weeks of the season, compared with the corresponding period 
in the three previous years : 





Commercial und Miscellaneous Hews 
























































IMPORTS. NaTIonAL Banks.—The following national banks have lately 
— 38823. 1881-2. 1850-1. | 1879-80. been organized : 
AU warereeeeee Cwt.34,168,35 tt 073 39,745,890 33,999,245 2,900—The Farmers’ National Bank of Boyertown, Pa. Capital, 
- inged Sebesseseseoeseee 10,050,599 4 7 17,933 7,529, 905 9,185,111 $50,000. Thos. J. B. Rhoads, President; Wim. R. Grim, Cashier. 
wee SenenOnbaNE selaigtascs 7.084,047 1,738, O79 9,243,629 7,647,174 | 2.901—The Second National Bank of Lexington, Ky. Capital, $100,000. 
| on alee aah cteutecuneeags 1,270. B46 969,227 LY aa 1025 1,253,231 David H. James, President; W. D. Nic holas, Cashier 
Indi Brewer ence ccccccers 1,324,140 9t9,489 Le 24,427 1,570,422 | 9. 992—The First Nat onal Bank of David City, Neb. Capital, $50,000. 
5 Floue 41 COMM. ...--++---- S,194,24] 21,719,361 17 218,825 11,890,625 Thos. Wolfe, President: J. W. Gross, Cashier. 
een ee 8,982,013 4,334,609 7, 033,487 6,024,232 | 2.903—The First National Bank of North Mane hester, Ind. Capital, 
4 ant ane . mae ene . 2 OF wee $50,009. Jesse Arnold, President; John R. Wallace, Cashier. 
: SUPPLIES AVAILABLE FOR CONSUMPTION—2/ WEEKS. °.904—The Caester National Bank, Pa. Capital, $100,000. Samuel A. 
i 18av-2, 1881-2. 1880-1. 1879-0. Dyer, President; Ricard Wetherill, Cashier. 
, — et aet.28 ae tye Py rts 33.999,245 IMPORTS AND EXPoRTS FOR THE WereEK.—The imports of last 
% I rts of flour..... - $982,013 4,384,606 7,033,487 6,024,232 : . ‘ . 
Bales of home-grown os “~ | week, compared with those of the preceding week, show an in- 
Produce......... ..-.23,019,100 21,337,060 17,827,209 12,395,090 | ereage in dry goods and a decrease in general merchandise. The 
4 ‘ i ; e 5 , j ; Dd : = 
3 ee 66,169,506 57,927,712 55,611,577 52,918,477 | ‘tal imports were $8,945,564, against $10,305,183 the pre 
* v'ge price of Enzlish ; . ceding week and $11,339,604 two weeks previous. The exports 
z 2 AGs. ¢ ‘ aT Re 7,3 = - 
3 vin onf pe se lataaaaae ao 86. OS 408. 7¢. | tor the week ended March 20 amounted to $8,419,350, against 
; oa Ld “push 22,500,090 17,090,000 25,700,000 27,260,000 | $7,507,419 last week and $7,720,703 two weeks previous. The 
be 3 of wheat ane ‘ " ° 
% four afloat to the following are the imports at New York for the week ending 
ei = Kingd’m.bush. 2,272,000 3,148,000 3,143,000 —......... (for dry goods) March 15 and for the week ending (for general 
< fhe following return shows the estimated value of our| merchandise) March 16; also totals since the beginning of first 
a imports cf cereal produce into the United Kingdom daring | week in Jauuary: 
e the first six months of the season, compared with the cor- FOREIGN IMPORTS AT NEW YORK. 
responding period in the three pravious years: For Week. 1880. 1881. 1882. | 1883. 
822-83. 881-82. -S1, 879-80. 2 
Wheat... e1eartto e1tsehass afSeils ad WG2 | Dex goods | Sassasoe| ezo-a015) 2.410091 apacomnt 
> sar ona eae 3,631,918 3,111,870 3,061,924 4,058,745 | Gen’l mer'dise.. 8,143,674 6,496,552 7,924,424 5,495,763 
BEB. ciceccece 2,421,489 1,634,259 1,689,486 2,584,075 - ~~ - 
Bene 2... 167,148 366802 550,136 187015 qfotal........| B11,724,181] $9,482,370) $11,331,928) $8,945,564 
2a 87,96 25,8 8: 518.253 one i. 
Indian corn. 2 R74 rt: 3.5 sar +: : PR! a 3 tee 23 | Pry goods ...... $32,755,777) $29,444,231, $34,657,013) $33,946,269 
Flo maT Als ¢ + 90S Lye 3,911,383 >? Ij 2° 0 < ray ras 9 3.369.628 
: icine cca 6,797,94) 4,191,837 5,401,737 4,906,443 | Gein’l mer’dise..| 72,378,173; 69,014,619; 72,273,192) 66,369,683 
1 Be -—— . 
Total .... £32,940,761 £30,601,928 £°3,386,633 £34,819,167 Total 11 weeks($105,133.950) #89,458,850/$106,930,205|$100,3 15,952 
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In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 20, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
































1880. 1881. 1882. 1883. 
For the week... $8,116,413 $7,800,595; $6,131,617) $8.419,350 
Prev.reported..| 62,151,017) 75,719,991! 64,109,663) 70,306,235 
Total 11 weeks, $70,600,460, $83,520,586) $70,244,280) $78,725,585 





The following table shows the exports and imports of specie 
atthe port of New York for the week ending March 17, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































, Exports. | Imports. 
Gold. 
Week. |Since Jan.1. | Week. {|SineeJan.1. 
Great Britain ........-. #5,600) $5,600 $739,435} $741,085 
iin wibieeeedd hud §§§  euatde ere Tei ore 
 netiicttsd ptiteads ij pases | iid 689,1LoOl 689,291 
es cascade . weriethe Caton 14,560 423,519 
TE Ra | PR Sy Pere aad 
Bouth America.........) — swee-. | 32.365) 10.391 76,0-0 
Allothercountries.....) 9... | 50,785) 10,396 16,896 
{ angel ; 
wees BESS. .cccccce $5,C00 $39,250 $1,463,933! $1,946,871 
ne. . ccccead 1,000, 9,864,998 7 847) 385,066 
WOE. BB hcccccescs | 116,210) 604;401) 6,587,998 
Silver. | | 

Great Pritain .......... $726,100) $3,299,382) S......| B....2. 
soanee Kiuginde peusnuten 34,290) 156,u35) _s«.... —— 
PETE sees cece ccones monet 8 <<e6ees ia Te 226,273 
SS Gn: I .cesoucceona Cates i ane 8.808 53,967 
Dit csenenevind sss Female | 228,608) $31,565 
emt AGCOTICR..cccccocl |§« cocecce reeees 2,272! 19,636 
All other countries.....) ..... | 2,774] sul 3,200 
Borat teat nnn] gnage) SBasget] Mse.t35| #184 Ae 
ota ) ar 961,236) 2,628,087) 33,1335) 451.5360 
Total 1881......... 292.778) 2,624,649 64,436) TO7.P6o 








Of the above imports for the week in 1883, $1,159,153 were 
American gold coin and $9,587 American silver coin. 


Pennsylvania Railroad.-—The Pennsylvania Railroad Com- 
pany has issued a circular publishing the provisions of the act 
of incorporation that no transfer of stocs within sixty days of 
election shall entitle the holdez to vote; that no male stock- 
holder living within ten miles of the place of election shall 
vote by proxy ; that no person shall represent more than three 
absent holders by proxy, and that proxies must be legally exe- 
euted within three months of the election. 


Railroad Construction (New.)—The latest information of 
the completion of track on new railroad is as follows: 
Carson & Colorado.—Extended from Benton, Cal., southward 15 miles 
Gauge 3 feet. 
Cincinnati & Eastern.—Extended from Peeblcs, O., east to Mineral 
Springs, 5 miles. 
Memphis Se!ma & Brunswick.--Track laid from Holly Springs, Miss., 
westward 12 miles. Gauge 5 tect. 
Northern Pavcitic.--Extended westward to Bozeman, Montana, 10 
miles. 
tochester & Pittsburg.—Track on the Buffalo division is extended 
north by west to Cattaraugus Viaduct, 9 miles, and south by east to 
Colden, N. Y., 13 miles. 
Warren & Farnsworth Valley.--Extended from Garfield, Pa., to Van- 
degrift, 144 miles. Gauge 3 feet. 
his is a total of 6514 miles, making 3914 miles thus far reported for 
1883, against 1,001 miies reported at the corresponding time in 1882, 
501 milesin 1851, 753 miles in 1880 and 241 miles in 1879.—R.R. Gazelle. 
Richmond & Danville—Virginia Midland.—At a meeting 
of the stockholders of the Virginia Midland Railway, beld at 
Alexandria, Va., the directors elected in the interest of the 
Baltimore & Ohio Railroad in December last resigned, and new 
directors were elected in their places. The board is in the 
Richmond & Danville interest, and consists of the following 
7 : J. S. Barbour, T. M. Logan, John McAnerny, W. P. 
Jlyde, W. N. Payne, M. —_ oe Brown, William Keyser, Skip- 
with Wilmer, Jos. Bryan, Robert T. Baldwin, George Farsons, 
C. J. Osborne, J. T. Lovell, J. A. Rutherford, W. Bayard Cut- 
ting, A. 8. Buford and C. G. Holland. A resolution was passed 
directing the payment on April 15 of interest due January 1, 
1883, on the Virginia Midland income bonds. 


Schuylkill Navigation—Phila. & Reading.—At a meeting 
of the stockholders of the Schuylkill Navigation Company, 
held in Philadelphia, President Gowen’s proposition was sub- 
mitted to merge the furmer company into the latter upon the 
following terms: One share of Philadelphia & Reading Rail- 
road common stock and #4 in cash to be given for every two 
shares of preferred stock of the Schuylkill Navigation Com- 
pany aud one share of the Philadelphia & Reading Railroad 
common stock and $4 in cash for every four shares of common 
stock of the Schuylkill Navigation company. After discussion 
the proposition was laid on the table. 


Sea Beach Railroad.—The New York World of March 21, 
said: “The New York & Sea Beach Ratlroad was to have been 
sold yesterday at public auction, but as the largest bond- 
holder is in Europe, and as he is able to purchase the road 
several times over, the sale has been postponed until April 4 
Wy order to give time to communicate with him. 


The road was 
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organized September 25, 1876, and was opened August 1, 1879: 
but owing to alleged bad management it has proved a losing 
investment. Itis six milee long and runs from Bay Ridge to 
the Sea Beach Palace Hotel, Coney Island. It was sold under 
foreclosure at Brooklyn some time ago and purchased by trus- 
tees representing the bondholders. This sale wiped ont the 
stock and floating debt of the company. Its total liabilities 
now amount to only $475,000. The property includes the road 
and its equipments, wharf faczilitices at Bay Ridge and the 
Palace Hotel and land at Coney Island.” 


Tennessee Bonds.—The bill funding the Tennessee State 
debt at 50 cents on the dollar and 3 per cent interest has been 
signed by the Governor and is now a law. 


Vermont & Canada—Central Vermont.—The Boston 
Advertiser says ** In consequence of numerous statements that 
F. A. Brooks, President of the Vermont & Canada Railway, 
viewed unfavorably the pending negotiations between the 
Central Vermont and his road, Mr. cies tendered his resigna- 
tion as President and director. ‘Che board of directors accepted 
it, and elected Colonel Albert Clark of Boston to succeed him. 
The board also voted to accept the draft of a $7,000,000 6 per 
cent mortgage covering both roads, which was approved and 
presented by the counsel of both corporations. This leaves no 
obstacle in the way of a settlement of difficulties, with the 
exceptioa of afew minor matters of a private nature, and an 
arrangement between the roads is practically completed. A 
new corporation will be organized to which the whole property 
will be transferred.” 


Virginia State Coupons.--The hoiders of tax-receivable 
coupons have proposed to combine and test at law their ability 
to pay taxes with these coupons without first paying in cash. 
Their claim will be that an offer of coupons is sufficient to ex- 
empt their property from a sale for taxes, Gov. Cameron said 
toa N. Y. Heruld correspondent: ‘I have seen a proposition 
to deprive the State of its revenues by a combination of bond- 
holders and corporations to resist the law as it stands ou our 
statute books, and has been expounded by the Supreme Court 
of the United States. No such conspiracy will be allowed to 
proceed in Virginia while [am Governor, with the powers con- 
ferred upon me by the Constitution and the laws. The propo- 
sition is revolution, bat there is only needed to meet it the 
plain and usual methods of judicial procedure which the State 
has provided for her own protection ia the exercise of her un- 
disputed right. If harsher means were necessary, they would 
be employed.” 


Attorney-General Blair sailto the Hera’d correspondent: 

“The lezisiation of the State on the subject of coupons and the eftect 
of the recent decision of the Supreme Court seem to have been equally 
misunderstood. ‘There are four separate and distinct acts on this 
subject. One of them, familiarly known as ‘Coupon Killer No. 2.’ for 
bids the reception by the tax cotlector of auvthing except gold, silver 
or United States Treasury notes for taxes. This act expressly forbids 
that the tax collector or his sureties shail by any process be ‘subjected 
to damages for the failure or refusxl of the collector to receive the 
coupon in payment for taxes.’ The first bill, known as ‘Conpon Killer 
No. 1,’ was held to be constitutional by the Supreme Court of the State 
atatime when the Beuch was politically hostile to the present admin 
istration, and was aflirmed by the Supreme Court of the United States. 
the opinion of a majority of the Sapreme Court seems as much wiis- 
understood as the Virginia legislation. When that decision is boiled down 
ir will be found to be a full, absolute and com) lete affirmance of the deci- 
sion of that Court in the case of Snead against Tennessee. The ouly 
remedy the creditor las is preseribed by the bills alluded to, and they 
expressly exonerate the tax coll-ctor and his sureties from any liability 
for his refusal to receive the coupons until adjudged to be genuine by a 
court and jury. The act provides thatany creditor that shall receive 
the coupons before adjudicated by a court and jury to be genuine, will 
subject himself to penalties prescribed therein; and I shall instruct the 
Common Wwealth’s attorney. of the counties and cities of the State to see 
that those penalties are strictly enforced.” 

Western of Alabama.—Since the purchase of this road some 

2 : : , 

years ago by the Central of Georgia and the Georgia Railroad 
companies it has been held by the two companies as joint own- 
ers. It has now been decided to capitalize the ownership and 
issue $3,000,000 stock, one-haif to each company. The change 
will make no difference in the relations of the road, but the 
stcck will appear in the assets of the two companies in place of 
the one-half share in the road. 


—A commercial calendar issued for 1882 has a convenient 
circular arrangement by which it shows at a glance the lowest 
and highest quotations each oronth of leading railroad stocks, 
foreign exchange, money, cotton, provisions, &c., &c. It has 
been compiled by Mr. John C. Welch, 72 Beaver Street, New 
York, and 85 Gracechureh Street, London, 

—The entire second floor of the “St. Nicholas Building,” 
corner of Wall and New streets, is offered for rental, also 
offices on the upper floors. The building has just been hand- 
somely fitted up. 

—A very desirable, large office is to let on the first floor of 
No. 18 William Street, corner of Beaver, See advertisement in 
another column. 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 





Shares. Shares. 
45 New York County Bk..142 1,090 Silver King Mining, of 
62 Greenwich Bank ....... 116 lorado, for #15> 
250 Phoenix Nat. Bank..... LOl Bouds. 
26 Central Nat. Bank ..... 135 $7,000 Sandusky Mansfield & 
17 Am. Exch. Fire Ins....110% ss 
3 Third Avenue RR...... 28549 | $1,500 Dub. & Sioux City Lst 
12 Mechanics’ Nat. Bank .150l% Wh, Tee SIRT RE .ncccccces il4‘2 
40 Bowery Fire !ns.... ...165 12 | $3,000 N. Y. & Atl. Ist Gs.... 5 
50 Manhattan R’iway (old $160,000 Roek’way B’ch Imp. 
stock), ecomimon....... 414 Co, let Os, 1910, $5 per bond 
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re DIVIDENBS. . 
The following dividends have recently been announced: 























: ; ue Per When | Books Closed. 
Name of Company. Cent. Payavle, (Days inclusive.) 
itallroads, 
Boston & N. Y. Air Line pref...... 2 CD EE 
Chic. Rock Island & Pac. (quar.) 1% |May 1Meh. 31 to April 25 
Manhattan Ist pref, (quatl.)....... l43 {April 2 Meh. 25toApril 2 
W. ¥. Lack. & Western (quar.)..../ 1% |jApril  2)...5........ teal teil 
Northeastern (S. C.)......--...00-- 3 April 10 April 1 to April 10 








NEW YORK, FRIDAY, MARCH 23, 18S3—5 P. M. 

The Money Market and Financial Situation.—Business 
was practically closed on Thursday, as Good Friday is quite 
generally recognized now as a religious holiday. 

Any activity at the Stock Exchange which might have been 
developed has been choked down by the stringency in money. 
There is no feeling of panic; no great decline in prices; no 
extraordinary attacks by the bears; but business drags along 
from day to day with the volume of transactions near 
a minimum, while those who are carrying stocks tenaciously 
hold on, and those who are out of stocks pertinaciously hold 
off, It is suggested by some of the leading brokers that 
whenever the rates for money get down to a reasonable point, 
with a good prospect of staying there, we will have every 
reason to look for considerable purchasing of stocks by out- 
siders. This opinion is fortified by a reference to the fact that 
prior to March 4th there was no inducement to buy, and every 
inducement to keep out of the market, and since March 4th 
there has been sucha stringency in money as to forbid the 
undertaking of any new obligations, At the same time the 
railroad situation is becoming daily stronger, and the earnings 
for March, on the trunk lines at least, wili be abnormally 
large, with every prospect for a comparatively heavy business 
during the next three months. Thus, it is supposed that only 
a favorable outlook in the monetary situation is required to 
stimulate an active business. This opinion is a good one; 
there is no objection to be made to it ; and should the market 
happen to go the right way, we will hereafter be able to refer 
to if as an utterance of wisdom. 

Kor the latest week reported the receipts of breadstuffs at 
Western cities and cotton atthe ports compared as follows 
with the corresponding week of 1882: 


Colton, Flour, Wheat, Corn, Oats. 

bales bbls, bush. bush. bush. 
1883 105,000 179,033 914,154 3,262,391 1,242,136 
1882..... 61,916 143,191 316,620 844,785 597,905 


The rates for call loans to stock brokers have been high 
throughout the week, and the exceptional decline on some 
days to 6 per cent, when all demands had been supplied, is 
hardly worth mentioning. The bulk of business on stock col- 
laterals has been done at 10@15 per cent; a fair range for the 
week up to Thursday noon was about 8 to 18 per cent; but on 
the receipt of dispatches from Washington that payments on 
the 120th bond call would not be anticipated, rates were 
aqueezed up to 25 per cent. On strict government bond busi- 
ness the large dealers pay 5@6 per cent for new loans. Time 
loans on stock collateral are made at 6 per cent, and prime 
commercial paper sells at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease of £67,000 in specie, and the percentage of reserve 
to liabilities was 40 13-16, against 42 3-16 last week; the dis- 
count rate remains at 3 percent. The Bank of France shows 
an increase of 2,400,000 francs gold and a decrease of 5,975,000 
francs silver, 

The New York City Clearing-House banks in their statement 
of March 17 showed a further increase of $1,604,725 in the 
amount of deficiency in their reserves below the legal limit, 
the total deficiency being $6,770,085, against $5,166,150 
March 10, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 
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1883. |Differ’nces fr’m 1882. 1881. 

Mar. 17. | previous week.| Mar. 18. Mar. 19. 
Loansana dis. $3: 9,672,000! Dec.35,502,000 $31 2,316,500 '$300,177,300 
Specie ........| 48,551,900 Dec. 2,967,800) 58,580,700) 59,552,000 
Cirenlation...| 16,.607.900 Dec. 1.300] 20,075,500! 15,771,100 
Net deposits .| 289,615,500 Dec. 8,795,900] 287,100,800) 277,931,600 
galtenders.| 17,031,100/Dec. 835,900} 16,347,800} 12,211,200 
Legal reserve.) $72,403 875| Dec.#2,198,975| $71,775,200) #69.482,900 
Reserve held.| 65,633,000! Dec. 3,803,700) 74,928,500) 71,793,200 
Surplus....... *26,770.375| Dec.$1,604,725| $3,153,300} $2,310,300 
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Exchange.—Foreign Exchange has been weak and rates 
close about *; cent lower than Jast week. The high price of 
money has checked the demand for bills, while the supply 
of commercial has been fair, and same securities have been 
purchased for London account. On Thursday prime bankers’ 
60) days sterling bills sold about 4 8014; demand bills, 4 8234; 
cables, 4.83!4. Continental bills were quoted a3 follows: 
Franes, 5 24°¢@5 23%4 and 5 217,@5 2114; Reichmarks, 94@ 
94!) and 94!,(@94°¢; guilders, 3954 and 40, 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 

















March 23. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.} 479 @4 81 4821204 834 
PaO GUMMIOTONE oc oc ccccccccceccecocecs 479 @479'%5 | 48114904 82 
Documentary commercial ............... 47349@479 481 @48llg 
ll TLE EAR 525 @5 21% | 5 22inuZE 193g 
Amsterdam (guilders) ............ ...... 39538 297, 39722 404% 
Frankfort or Bremen (reichmarks)...... 91 @ 945, 941490 95% 





United States Bonds.—There has been a fair, but not 
large, business in government bonds, and prices of the 4 per 
cents have been well maintained, while the 3 per cents are 
also firmer on the general prospect that a decrease in 
government revenue will allow them to remain outstanding 
for some years. 

The ciosing prices at the N. Y. Board have been as follows: 








Interest} Mar. | Mur.| Mar.| Mar. | Mar. | Mar. 
20. 21. 22. 23. 

















8.| 17. 19 
58, continued at 319..'Q.-Feb. |*1031g *10312,41033g *103 |-103 ; 
4198, 1891_....... a a 112%/ 113 (*112% 112% *112% : 
i1ga,1891...... coup.'Q.-Mar.|* 112% *112% 41127 *112% *112%! 
Oi BEET occacccee: reg.|Q.-Jan. |“1193g*119 (*1193g° 119 |*1187%/ 
is, 1907........coup.'Q.-Jan.| 12039 *120 *120t2 v0 | 12013 


3s, option U.8....reg.. Q.-Feb. *103%2) 103% * 103%) 1035, *10319! 
6s, cur’ey, 1895..reg./J. & J./*123 [*128 126 A126 *126 | 
6s,cur’ey, 1896..reg./J. & “129 *127 |*127 (4127 | 





..-Holiday... 


6a, cur’cy, 1897..reg.|J. & J.\*130 ; 25 
6a,cur’cy, 1898..reg.|J. & J.\*130 (*130 4129 j*129 |*129 
6a, cur’oey. 1899..reg.\J. & J.j*130 (4130 (*130 (7130 (413 

* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, fer each day of the past week: 








Balances. 





Date. Receipts. Payments. Coin. Ourrency. 














B $ $ 8 
Mar.17..; 1,115,259 77 929,293 89'127,075,078 83) 6,551,696 10 
* 19..) *2,107,805 53) 1,104,550 44 128,103,284 44 
* 10..! 1,330,202 82! f 2,007,480 93/127 379.780 16) 6,572,971 85 
wae oe 72.901 46, 1,455,243 13 126,829,600 42) 6,640 
* 22...) 1,344,060 75 674.056 96)127,187.436 21] 5,952,980 92 
“ 23...) $1,963,114 48 881,182 $7/128,311,739 37| 6,910,613 87 


Potal....| 9,836 374 86] 7,051,807 77)......cc.-ceccecc]-coe ecccececce : 


« Includes $700,000 gold certificates put into cash. 
t Includes $1,000,000 gold certificates taken out of cash. 
t Includes $1,000,000 silver certificates received from Washington. 


State and Railroad Bonds.—The dealings in State bonds 





























-have been quite limited, and at Thursday’s Board the Tennessee 


compromise bonds sold at 4412, Tennessee 63 old at 41, Arkansas 
7s, L. R. & Ft. Smith, 47-48. The holdersof Virginia tax-receiv- 
able coupons propose to take measures to see if they can not 
offer their coupons for taxes and then stand on the defensive 
and prevent the State from collecting ; but under the recent 
decision of the United States Supreme Court it would appear 
more likely that the routine prescribed by the State law will 
have to be followed. 

Railroad bonds show only a moderate business on prices 
generally steady. As there seems to be a very good prospect 
that these bonds will advance after the early part of April, it 
is a fair question for investors to consider whether the present 
is not a good time to buy for cash. 


Railroad and Miscellaneous Stocks.—The Stock Board 
lists from day to day present the appearance of a midsummer 
stagnation. Of some stocks there are hardly sales enough to 
make live quotations. The situation is well enough described 
in the remarks above, that those who hold stocks and have 
been carrying them for sometime are unwilling to throw them 
overboard now, just when they think that they see a proba- 
bility of higher prices as soon as the money market relaxes, 
On the other hand, it is palpable that there is little induce- 
ment for outsiders to come in and buy stocks when they have 
to pay 15 per cent interest for carrying them. In the mean- 
time facts are studied up, and the annual reports of railroads, 
together with their current returns of earnings, are carefully 
noted. On another puge will be found abstracts from the an- 
nual reports of Wabash and of Chicago Burlington & Quincy. 

Nothing definite is yet known as to the rumored lease of 
Wabash to Iron Mountain in the Missouri Pacific interest, or 
of the rumored lease of Central of New Jersey tc the Phila- 
delphia and Reading. As to the latter, there are parties in 
Philadelphia who assert with much positiveness that Mr. 
Gowen has been negotiating for such an agreement on some 
terms or other. 

At the close on Thursday prices were weak in consequence 
of the new squeeze in money, though previously during the 
day they had been rather strong. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 23, AND SINCE 
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STOCKS. 





RAI LROA Ds 
Boston & N. Air-Line, pref. 
Burlington C har Kap. & No.. 

a 
Canada soutiern ..............- 


Central of New Jersey......-.-. 
Cent: = | _ eas 


D; 
Chicago & Alton. _........... 
Do ae 
Chicago Burlington & Quincy 
Ohicago = ilwaukee & St. Pail 


pre 
Chicago ‘ North western ...... 
ref.. 


P 

Chicago Kook fal. & Pacitic.. 
ees “e Paul Minn. & Om. 

rat 
Cincinnati Sand. & Cleveland. 
Cieveiane Coi, Cin, & lnd...... 
Cleveland & Pittabure guar... 
Columbia & Greenville, pref... 
Columbus Chic. & Ind. Centra! 
Delaware Lackawanna & Wes! 
Denver & Rio Grande.......... 
Dubnuqae & Sioux City......... 
East qunsaese Va. & ™.. RS 


Fort Worth & Denver City .. 
Green Bay Winona & St. Paul 
Hannibal & St. Joseph ........ 


bo pre 
Houston & ‘l'exas Central...... 
TE IE 
Do leased line...... 
Indiana Bioom'n & Western .. 
Lake Brie & Western .......... 
ELLIE ITE: 
A MALLETS 
Louisville & Nashville......... 
Louisville New Albany & Chic 
ER TS: 
4 lat pref......... 
common........ 
Manhattan Beach Co...... ne: 
Memphis & Chaiieaton......... 
a apa aaa epenend 
Michigan Ceutral............... 





eed eed 








pl 
Rsiamenpetis & St. Tauia....... 
0 
Missouri fonme & Texas..... 
c 


Nashville Chattanooga & St. L. 
New York Central & Hudson . 
New York Chie. & St. Louis... 
Do pref. 
New York a nat 
New York Lack. & Western.. 
New oy Lake Krie & West. 


pre 
New York & New Englani... 
New York New Havenkd Hart. 
New York Ontario & Western. 
Norfolk & Western, pref...... 
Merthorn Pacific ........-.cco-- 
o 


| Ta ee RTE, 
Ohio & M ssissippi............- 
CED BORE NOED ...cecccccccccsescs 
Oregon & ‘I'raus-Continental.. 
Peoria Decatur & Kvansvile.. 
Philadelphia & Reading ....... 





199% 110% 
7g! 


Milwaukee I.. Sh.& Western. - ad 
‘é . 





Pittsburg Ft. Wayne & Chic... 
Rensselaer & Saratog 
Rich.& Allegh., nas ck trust ctfs.! 
Richmond «& Dau ille 
Richmond & W a. Petnt aie, | 
Rochestcr & Pittsburg ........ } 
St. Louis Alton & Terre Haute 


0 pre 
St. Louis & San F rancisco. iol 
~ 


Bt. Paul a Eo cntemainetia’ | * 


pret 
st. Paul & Manitoba, 
Mewes & Pacitic..cccccoccccccece 
i ea eee: 
Wabash St. Louis & Pacitic ...: 


ref | 
MISCELLANEOUS. 

American Vel. & Caule Co..... 
American District > aR | 
Colorado Cvual & iro 
Delaware <& H Fan ‘Canal sone 
Homestake Mining............. 
Mutual Union ‘leiegraph...... 
New Central Coal 


] 

Ontario Silver Mining ......... 
Oregon Improv ement one os 
( 
Pac 
} 
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45 *10 
25 2k 
TV's 81 
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45 44 
26 *J25 
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4 31) 3l% 3155) 
101%, 10244) 102 &% 102%)’ 
ls%y) *173 
58 55 
125% 
12! 
28) 29 
105 103 
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St%g 37%) Si’g 37 
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25 253, 
42% 42%! 4234 
501n' 50 
86%! S65 
12)33 12% 
Ob wanbed 3Z 
84%3,) Biry 
23 “Bate 
53% 
coe eesece 138. * 136 
53 53 
23 23 
19 19 
70 63% 
YRly! *97 by 
2 *28 
483,; 49 
94 «91 
39 35 
VS *O4 
146 iy 154 152 
bY ovlg 
o4 7% 95%! 95%, 
29%4 29 
4U%% 40% 
eins edi 65%2 
tani eaitaeatindl oly 
107 4g 107 5,' 103 
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|| ee 
86 36 
404%! 40% 
120%! 122%1 
9% *8%4 
.—lU>?e. 
&3% 84% 
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SET. Jack. Chic Tst! 117g 22777.) N;¥-2-E.& W.-New2a 6; 64) ene Pr.l'n.63,'95! ..--.- eee s- 6 ba & Bur. Mai + Pee ty 
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st, I. & XN ‘ @ “lsam — A. ae pees) yan a Dec.& Ev.—Ist, 6s;*--....'103 © : a scan 
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C. & N’west._S. “sah be 4 oceans i 9143) Cleve. & Tol. “Sink, hy tenn ih) - cccee Kans. pac —Ist, Gs, 05, ere if & Pac.—Ine., 1910...) *18 |... 
Interest bonds, 78, 1 Taas oR | New bonds, 7s, 1886. 107 cee! Ist, 1806 108 2 pha re ey of N. J.—1908 814 85 
Consol. bonds +" | 103 %4)...... i! Cleve. P.& Ash.—7s....) 113 |... Den. Div. Gs,asid, rn 108 11084!) 4 I. C.—Ine. 7s, ST eines cial 
Extens’n oY ts, oy wineties nent ! any & Erie “New bdig.| 139 [220202 Tx ee Nyee er 109 Cun Ie “C oaunaie » te ntfs. A ae 
ls RR: , ’ ‘eae y **?**| <a & Ww. io Be I j "ese r. as T3995 Pe ,L.adedote il é<<oas * 
Soups esta, @ > TS, i903"" a wasore Det.M.&'l rts i906 wv, Sonam | At.C&P._1si,63,1903, 907) 2222. ne at a Ee «200s sal 
Reg., gold, 7 % _- 19 ag 12) 125 Lake Shore—Dit. bonds “121 %\...... At. J.Co. &W.—I1st bs * I" $93, \Chic. € E. 111.—Ine., 1907, ercece| cee 
Sinkine feed: ia 1038. “11233 sesese Consol., coup., ist, 78. ia Oreg. Short L.—1st,6s! 953) aie po ae yt ine. 63) PO ae aan 
Sinking Bia tn see Consol., re > ane . 50.—Gen.,7s8, 19009 14 3p & Marg.—ine gpa: es 
Sin ng fund, re : 192: |“ wanes 12 | Consol. ee | | 120% 412i" Exten., Ist, 7s, 1909.* ‘ soi cs a &Ga.--Inc.,63,1931| 33% 344 
Binking fun, 1929.' 101 49/101 % Cousol.1 reg., Bd, Z8.-.| 12 Bio. Fac. 1st, cons. 6s. “71103 GB: LT ra ey  f...... 
- fund, reg... .--| --+--- beth, ~ si . » ower’ d, 78,1906.......... a rod ge ‘ 2d,ine Rises 4 
Des M. 1 “Ist, 6s. rane iva) Tt pte 1308 pity : aii Pacitic of Mo.—ist, 63 + TS le ae i319) en ae nals 
Towa Midland—1 tds. MT torer-lascece -|| Louisy. & N.—Cons.78,'98 116 ‘ys a . ) ae 10%, 113 ~ y = Inc., 6s, 1921..| ...... 49 
Peninsula—1 t, Bt, 132/133 || 2d,7s, gold, 1883... 93 oO: | 9 || St. Lae S.F.—2d,68,c1A) 98% Tod's Dec.& Sprd- dine *3> | 40 
Chicago & Mi ie cony. a8 12 cecces | | o— in Br’ ch —78 “i307 *1loOl — | o 6s, ¢ lass <*. 1906 rs OG . ‘eum { Prust Co. C6 rtifie aut es. i cr 
7 twee | eeeces 22'9) N.O.& Mob.—1st,681930, 90 | 95 — 3-68, Class B., 1906 —«aA i? c LiKeS Coal—'8 * 

Win.& St. P. _ ae ce : 12249) N.O.&Mob.—1st,631930. 90 2 O53 iF 3-68, B.,1906....| 93 tee £ Wilkeab. B)*. ..<0- 80— 
2d,7 (8, 1907 “ 178, 87 107% 108 | E. Ti & N. —Ist, 6s, 1919) 938 ‘1 = | 1st, 6s, Peire re C. & oO | Petes ecneicae ake KF. & W.—Ine. 73. "99 45 48 
oun & Mad. —Ist,6s, 16 cost @¢eeee (125 General, 6s 1930 Y143,) —- || i quipment, 7 73,1895..| 100 103g Le —— ky Div.—Ine.,19: 20! *B6 foo. e 

CCE& Ind’s—1s 8,1905| ......)115 Pensac’la Div. = 4 1920| 90 4, 9S | Gen. mort., 6s, 1931..! Mil, om &Mun.—Ine.te a,"9Y| "40 |..... e 
“ae 7. tena 1 ee hommes || St, L. Div.—1st,6s,1921) 99 |...... | | So. Pac. of Mo.—Ist -.) 104 *'108°"||Mob. & Ov-1s1 .—Incomes| ......[.....- 
CSt.P.N.&0.—Consol, 64] 106% 107" | Nash '& Deo isi eae | a ae ae 2d pref. debentures: ("| 43 
C.St.P.&M.-1st,63,191 4 ‘| Nashv. & Dec.—Ist, 7s_| iia 1) 5 ia! s0l., 63, 1905......) .---.. | 9S SA iat debates [+2200 49 
N. 8 ied 115 | aN. wait 78. 115‘q!, Income & La. ool “ast BR 3d pref. deventures..... peeeee Soee 
St. — “iat Se, 1930... .| I ine nag ‘oe 1910. ‘100° rs Pees 1st, RioG. Div.ts’ 1930 if bo m pref. debentures. ...| Moe 8 —— 
aie, &K.11).—1 -y ~ 1919 itis 113 Louisv.C.€ 1..—6s, 1931, “200 secese Pennsylvania RR eee | Y.Lake lk. & W.—Ine. 6s) soncelledione 
ghieR In isi 88 bbs coeae ew Neecagiy 98 [=] Pantied tote) 28.) 8 ae eo ey ee 

P a dcsnaedten canes i : ge ig > | i ete alee ! FistTered¢ > | = — 7 
Col. uy aa Walicki F9 ig) 222. | Bandmaky Div. 6s, 19 19) esis 97 || rintase I a = eis! 12 | 9549) Min'l Div.—Inc.73,1921} ...... yee 
Del. L:& W. =n, conv, Oalate [i227 | Vouiav.N.AiD.@C ist, 19) 10% one ee CIE ae igen pasoon cnien Ogdens. LC ine 1aaD| veseee 
Mort @ 1 hues * bosons Manhat. B’e) od cee | 2d, 78, 1 RRO gaateiens, Remtese —_ —Inc., 1920} ......}. eoune 
porigage 79: 1907. [A125 %) ih Dy ah. hCo.— 74,1909)" soeees 88° || Pitts, rt, W. & Ch Ast) 1867/0707 Pal oo ao wnen nen wnss cual -oonee| «ance 
OFT eo eed8/123 [128° |/ Marietta & Cin. —1st, 78.| 222. 133 oa’ 4a teaas ooo 133 2.7 |PeoriaD.& Ev. —Ine. 1920 «--.0..| 66 
2 ‘ —lst,78| 136% :138 Ist, a ee eee eee | 3d,7s,1912............ x lat’ to 7.—Inc ee Bee 
Bouts, te i90..02007) 218 f--- Metr'p’ pit n aitiaadl “ae | a9" | Om ee at $f 18571. -..| Roch a Pitts. “ines Wt wae 
sof 18 901. | «jae8°"l108 2d, 6s, 1899 ...... $ : yy sink. fd., Gs, 1892.) 108 i ABC <1) -. 
aa aaa on ‘ae ~ 122 123° | Mex. Cen. isi Ta. 1911. oI cooese & 1. ‘.—1st, consol. 143° piosrions So. ro W. & Og.—Ine., 73.} *42 44 
ck aw ps: 5 ty 121 {1224 | Mich. Cen.—C on., 73,1902: - oa cane. ., 78, 1909. - ; ene . Ge Ry.—Ine. ry i93i. 5S ig}... . 
Del. & H.—1st, 7s ises 113M lid‘) © onsolidated 5a. 1902 ..| ...... 12 1s it, Tr’stCo.ctis.,ass'd| ......|...--. g nis I. Bit. i 
78,1891... » is (10255'104 Equi = ’L bds., 8s, 188 rags cated | 2d, Tr’st Co.cttfs. ass’ ‘al aes ' st, 7s, pref., ng ae cum.}:121 |..... 3 
1st, ext., 73, ; Seti Beteisineaa 115 bs, 1909... . 33. | tees st] -seee- Ist “Er tCo.etfs. suppl. | en ‘aia | Ud, 6s, int. accum’ lative *218%4}.... 
Coup. - 73 1894 pha see 1i6 Cc oupon, 5s, 1931 erate jh = § | St.L.V.&1T.H.--lst,y.,7s. 114 ees stat i ity. ace ig 94] | paoer monn 
Reg., 7s, \uo4 SEE RK a aed eduseeeds an. an 101 |} 3d. 78,1898 ..... i | - sees. Plain incomes, 6s, 1896. | iced 37 
lat, Pa, Div..ep 32.1975 BAD lp coces! Jack.Lan.& Saz.—Ga.0i| | 2d, guar., 78, 1893 ....| ...... ...... +r aa we Mt.Ry.—Ine.,'95} ..... fe 
Pa. Di " »CD., qs jot? 13% 124 Mil. & N out z.— 8, 1| eceedh« eeece Pitts. ns & 2. -lst, 6 S, 1911. ee i; St. L.A. & 7 H. —Div. bids eet 20 - 
tS is, 1917 jx] O > & No.—Ist, 6s, 1910.) 90 a o-- sejcecece!} TOL Del. &B.--Inc ‘ 
Ls é..)*123 '12: Mil.L.S.& W.--1st,6s, 1921) *977% “OR 1g — C biti. Og.—Con. Ist,' 72 Dayton Div. a Ye ccooces SEQ 
a _ltoch.& Pitt,.—Ist.6s.1921 104 ‘103 Tex.cst.L.--L.g.,ine 1920) 2222770. anes 
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R AILROAD EARNINGS, 


railroad earnings and the totals from Jan. 1 to 
The statement includes the gross 
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earnings of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur, 
nish the gross earnings from January 1 to, and including- 


the period mentioned in the second column. 





Latest Earnings Reported. 


















































Roads. 
Weel or Mo 18s3.. 1852. 
bs ry 
Ala.Gt.Southern!Febyuary.. 81,768 66,731 
Joulf. Pitteb.& Wi January. 78,3821 62.150 
Bur.Ced. R.& No.) 2d wk Mar 57.509 49,2. 9 
Ced. R. & Mo. R.' January.. 224.723) 255,444 
Certral of Ga... January... 311,200) 33-.786 
Ceutral Iowa....|February.. T,956 96,353 
Central Pacitic.|February.* 1,424,000) 1,720,675 
Chesap. & Ohio.|February..| 250,287 179.053 
Chicago & Alton|2@wk Mar, 177.534) 151,776 
Chic. Bur. & Q..\January.. .!1,625.650) 1,658,834) 
Chic. & East. [11.;2d wk Mar 31,246 27.629 
Chic.& Gr. Trunk| Wk. Mar. 10 59,603 37.004 
Chic. Mi. &S8t. P.\2a wk Mar! 443,000) 340.265 
Chic. & Northw.|2dwk Mar; 441,000/ 355.0: 
Ch.St.P.Min.&O.)2d wk Mar 91,200 96,400 
Chie. & W. Mich.| 13st wk Mar 27.707 27,306 
Gin.Ind.St.L.&C.)/2d wk Mar 51,191 44.905 
Clev.Akron& Co); 2d wk Mar 10,619 9.993) 
Col. Hock. V.&T.)\2d wk Mar 65,924 51,000 
Danbury & Nor. January... 17.277 13.4 17 
Deny. & RioGr..2dwk Mar 121,700) 116,700 
Denv.& R.Gr.W.'2d wk Mar, . es 
Joes Mo.& Ft. D.) ist wk Mat | 6,692 60's 
Jet. Lan. & No..\ist wk Mar | 26,410 27 450 
Dub. & Sioux C.j\istwk Mar 26,17- 21,803 
ee tthwk Feb) 58.085 53,998 
%.Tenn.Va. &Ga.j2dwk Mar) 75,037 53.583 
Kiiz. Lex. & B.S8S.|/ February. | 56.108 26,751 
Kvanavy. & T. H.| 2d wk Mar’ 16,182 145,643 
Flint & P. Marg.;2@wk Ma’; 46.737 40,314 
BUW. & Denver.j2ad wk Mar, XC ea 
Georgia......... February. 143,291} 1 13,7 777! 
Grand Trunk....|Wk.Mar. lO. SL4,.791) YS5.656) 
Gir.BayW.&St.P.j2d wk Mar 8,407 7,654 
GulfCol&San. Fe Ist wk Mar 33,514 17,3250) 
Jiannibal& St.Jc 2d wk Mar 51,965 41,956 
Hous. E.&W.Tex|February..| 21,783 15 », 200) 
Eilinois Cen.(HiL.) February... | 447,420, 540.668) 
Do (lowa)|February. 7 121,895; 156.606 
Do So. Div.|/February..| 362.656) 290,724; 
Ind. Bloom.& W l2dwk Mar 63,772) 46,97 0) 
K.C.Ft.8. & Guli/istwk Mar! 37.750; 32,612 
L.. Erie & West’n}2d wk Mar) 30,824 2 L744 
L. R. & Ft.Smith|2 wks Mar.! 22,117 18,263 
L.Rk.M.Riv.& T.}2 wks Mar.; 12,270 6,916 
Tong Isiand....J2dwk Mar 37.748 33.9354 
Touisy.& Nashv (2d wk Mar| 257,700; 24),240 
Mar.Hough.& O |February.. 17,000 22.610 
Memp. & Charl.|February.. 103,000 97,516 
Mexican Cent../4thwk Feb! 31,111) ........ 
Do No.Diviist wk Mar Da <écessece 
Micxsican Nat’l..j2d wk Mar B4.5651 cocosss- 
Mil. L.Sh.& West!2d wk Mar 18,240 15.335 
Missouri Pacitic.|2d wk Mar) 206,223) 116,907 
Central Bi’ch.|2a wk Mar 34.407 i7.578) 
Int. & Gt. No..|2d wk Mar 68.735 53,033 
Mo. Kan. & 'T..!2dwk Mar) 136.639) 105,933 
&t.L.Ir.Mt.&8. fe Mar! 150,565!) 129,014 
Tex. & Pacific.|\2a wk Mar) 129,075 74.4 
Whole System/2d wk Mar, 725.693) 496,942 
Mobile & Ohio../February. | 172,200} 158,589 
Nash.Ch.&8t.1.$)February.. | 195,262) 174.74 
N. Y.&N. Engi’d| February. | 231,741) 217,262 
Norfolk & West.|2 wks Mar. | | 87.140, 73,206 
Northern Cent.. January.. $99,252; 107,368 
Northern Pacitic)2ad wk Mar 110,700 84,250 
Olio Central..../2d wk Mar 18,999 12,190 
Ohio & Miss ..../February..| 283,998} 260,139 
Olio Southern. 2a wk Mar) 6.741 6.619 
Oregon & Cal...;February..; 457,390) = ........ 
Oregon R.&N.Co! Febr uary..) $201,700) 289,284! 
Pounsyivania ..| January... 3.929 .057/ 3,373,321 
Veo. Dec. & Eve.iist wk Mar 12,594 10.865 
"hila. e Read... |Februsry..}1,453,862) 1,290,421 | 
Do CC. & Tron bruary. 923,319) 875 ABS 
lhiladelp.& Erie} r Jauuary. 319,720) 252,727: 
Richu.kd Dany. 2 2Awk Mar 170,200; 163,200! 
Chicol. Aug. 2dwk Mar} 14,950! 113,330) 
Columb. & Gr. 24wk Mar] 119,050) 115.080) 
Va. Midland..'/zadwk Mar} {20.806 {15,242 
Wost Ne. Car. |2Zd wk Mar 14,582! t8,145) 
S. Alte. & TH 2d wk Mat 27.890{ 22.657! 
bo (brels.)!2d wk Mar 20,010) 15,790) 
Ai. Louis & Caire/2d wk Mar 6,6!2 8,840) 
&t.L.&45an Fran. zd wk Mar 83,497! 59.7531 
&f. Panl & Dui. 2d wk Mar 18.175! 14,119: 
6. P. Minn.& Mo vdwk Mar! 163,080, 145,533! 
Sciotv Valley... 2dwk Mar 1,2 9,359) 
Bouth Caroiima January... 129,432) 125,407! 
Toi. Cin. & St. L Januar vy. S0,002 69,433) 
Union Pacitic...,18 dys Mar — §22°1,233,071 
tah Central. | January. 99,181} LOO YSD 
Vicksh’rg&é Mer.| February... 41,709 43.u1l2 
Wab.St.L.& Pac.)2d wk Mar 331,025) 314,473 
West Jersey ....)January. | 61,220 03,44 
Wisconsin Cent. iist wk Mar. 25,7 (93 19,233 
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1.658,834 
334,837 
333,857 
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3, (847, 211 
844,500 
247,309 
496,481 

83,309 
492. ee! 


1s 
1,114, 999 


113,29. 


563,453 
473,775 


270,601 


89,S49 


43,491 


309,457 
2,410,102 
48,081 
198,731 


162.851 


16 1,262,179 


165,3 1 3 


682,673 
3,373,321 
136,523 


2,793,496 
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175,78 
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156, 4 


90,32 


226) 4,954,905 
1! 109,889 
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* Earnings on 2, 


? Freizht earnings. 
: Traffic interrupted by flooda. 
* small earnings due to freshets 


§ All lines included. 


95 miles this year against 2,917 in L&sv. 


Coins.—The following are quotations in gold for various coins: 


Govereigns........$84 Sl @P4 85 
Napoleons ........ 381 @ 385 
x Reichmarks. 472 @ 476 
X Guilders .... ... 395 @399 | 
oy n’h Doubloons.15 55 @15 75 
ex. Doubloons..i5 45 @15 60 
Fine silver bars... 110 @ 1 10%) 
Fine gold bars. par@ 4 prem. 
Dines & ly dimes. - 99%%3@ par 


Silver 44s and Jgs. — — Sere par. 
| Five franes 
| Mexicar dollars.. 


@— 95 


= mg Bh, — 86% 
Do uncommere’l. — RA 


@— hd 


English silver.... 475 @ 4 83 
Prvs, sily. thalers. — 68 


@ — 70% 


U. 8.trade dollars — 99 @ — 9 38 
ie 3. silverdollars — 9Y%2 par 
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New York City Banks.—The pry 


jVon, XXXVI, 








condition of the Associated Banks of N 
week ending at the 2 commencement ¢ of f business on March UW: 
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statement shows the 
York City for the 





Banks. Cupital. |r nans anc ae fa Net dep'ts | Circula. 
: | . at her ; 
discounts. Tenders. than U. & tion. 
+ $ $ | $ 7 
2,000,000} 9,422, 1,232,000! 443.006] 8.132,000! 4+5.000 
2,050,000) 7.055,00% 813.000) — 287.0.0% 5.325,000 ames 
2,060,000) 6 505 40 622,40 385.700) 5,074,290! 859.890 
2,000,000, 7,413,000] 1,22'000' 874 00C} ~B2E1'C00) 
1,200,000} 4.272,600] 520,700) 175,500} 3.113.000) salad 
8,000,000) 9,272,560 177,600) 342.990) 5 864.400) 1,106 
1,000,600) 2,874,000) 425.000 84.000 2.347 200 | 267,600 
1.000,000) 7,655,800) 1,468,500) 449.600) 7.128.700) Saye a 
1,000,000] 2,929,800} 309,5y0 78,206} 1.646.100; 800.00) 
Dh tnessenee €00,600)  1,62-,000 *51.906 61.200 1.26-,400 aa 
shemical..... «+. 300,000 12) 807,300} 3,151,604 408 000} 12.733.5% es 
Mierch’nts’ Exch.| 1.0€0.000| 3,421 "500 $2,900 346.300) = 2,014.500 221.7% 
gullatin Nation’l! 1,000,000) 4, _ E00 BEY. «OO 105.300} z.18z 100 7+4 100 
Butchers’&Drov. 300,000} 1, 274,76 ¥4.500; 1,518,700 2408). 
Mechanics’ & Tr. 200,00C;} 1, O34. 000 182.006; 85.000 ¥ 76,096 128.00° 
sreenwic 200,006 ¥¥7,700 14,409 140.390 908 SUG 2,600 
Leather Man’f’rs| 600:090' 3.1 17.260) 33.806) 246,300) 2,314,200) 540.000 
Jeventh Ward... 800. 1,147,300 13.190) 143.400) 1,115,906 20,000 
itate of N. York. ¢.000| 8.765,000| S7¥.490} 146.900] 3.403 BH) canes . 
American Exch .| 5,000.000! 13,6 3,000) 1,754.000 467,000) 942.000 alae 
Jom merce........| 5,000,060] 15,653.00 1.558.800 604,700} 8.595.000) 1,017.200 
Broadway........ 1.000.000} 5,420.200) 647.990) = 187.506! 3.677.000) 900.0% 
Mercantile........ 1,000,000) 6,216,400; 1,126.°00) 395,500 962.700! 753 000 
itn ondees 422.700! 2,37<,400); 270.890) 201,809] 2 832.390 a 
Republic......... 500,000) 5,007,000} 59,400) 357.190} 2855.806! $28,900 
SYhath _ simdeneat 450.000; 3,531,900 52.800) 327.900) 3,637 45,000 
People’s.......... 200,000} 1,575,¥ 107,196 $4,100) 1.723.104 5,400 
North America. 700.000} 2,552,500) 191.09") = 187.000) = 2.735.50¢ 
ee seseccece 1,000,000} 7.¥-0,490) 1.447.500 66,2; 8,433 400] 180.000 
incéee stecses 590.000} 3,183,700} = 458,700) 268,400) 2998.29.) 419500 
Metropalitun . 8,000,000} 12,955. 006) 1,568.00 432.000) 4.815.000) 2.250.006 
PT cccesesee. £00,0°C} 2 393,690) 308,9; 211,890) 2.420.990) 259000 
NASSAU ........... 500,000} 2 295.6 9 7250) 174,200) 2,400,l00; 
REECE .0c00 cccce: 0,060} 2,839,500) 464.5) W359) 2.845.294 445 6 0 
st. Nicholas...... 500.00] 2.388.100; 160.500 76,890) 1,928.20 nae 
shoe & Leather.. 500,000} 2.607.006) 538.090) 205.190) 2.926 05 450 ,00u 
Jorn Exchange..| 1,000,000} 4,030,600) = 264.590} = 174.090) 2.768. 4.400 
Yontinental...... 1,000,09% |} —§,825,0¢ V71.706; 122.700) SVIVL | 450,000 
pecenen eadiamen 300.000} 2.006.100 4.59] SO9S8 0] L 72.706 oseshe 
A Te 400,06 3,465,006 BR. Uy 207.090) %82'.000; 270,000 
rnteene & Tr..' 1,500,000) 14,720,350) 4,715,914 571 895! 21,217,450] 1,345 90) 
i sbeenecceedee 2,000.00 17 374 300) 4.267.900 589.706! 21.314.09¢ ved 10 
Wall St. Nation’! 500.000) 1.721,500; 814,79; 142.890) 1.713.206 sade 
North River. wees! 290,006] 1,615 090 23,00, 167.009) 1,531,006 
Kast River...... 250,000} —1,10>.690 V5.590! 114.10 920,006) 223.800 
Fourth National. 8,200.09 15,557,000; 3 224,100) 731.200) 16,444,700) 539,930 
Central Nat.. 2,000,000} 7.744.000) — 623.090] 1,080,000) '7°928.000] 297.000 
Jecond Nation’! 800.000) 3,541 000 6313 0, ( 325.000) 3.413.000 
Ninth National.. 550,006 6.058 2990; 945,34 $55,000) 5.8'6,700 600,600 
First National... | 500,000] 14,342,090) 2,°57,3 y 325,50) 14,314.000 44 900 
Third National... 1,000.00(| 5,743 600 c9S.6.¢) ST1600, 5Y1OTu! — ...... 
N. Y. Nat. Exch.. 800,000 424,450 11.590 2x0 uC 1 075,500 263 7.10 
Bower National. 250,000) 1,870,500] 222,714 248,00} 1.806.706) 225,060 
N. York County. 200,000) 1,672,100 258 80 COT.LIC] «1,88 4.906 180,000 
AL nAmerie’n, 75,000} 2498590, 22514 44.200] 2'002,3 0 coece 
Chase National. | 80,000} 5.316990) 1.127.836! 3883400! 6 827.390 45,000 
Fifth Avenue... 100,000) 2,0°2.000; 877 60 143.306; 2110.8 eneces 
German Exch... 200,006) 1,675,00C 78,000 154 006} 1,850.2 0 naktide 
Germania ese ceee 200,000 1,648,700 67.006 134,000! 1702.70 | cecee. 
ets ccocess | 500,000} 5,029.700; 1,097,700 74.900) 5.207.390) 448,100 
Lincoin Bebvecsee 300,000 28 0,50 210.500 151,300; 1,464 10) 45.000 
ee '60.962,700 319 .872,000 48,551 £9 117,081,100) 289 615,50 16,607.900 








The deviations from returns of previous “eo? are as follovs: 
Loans and Guseante ... ..-Dec. £5,508 090 | Net deposits . 
‘ 2, 987, oe Circulation... 


The following are the totals for three eatin: : 


pecie eeree 
cee tenders.. ene a 


Loans. 


.. Dee. 
ec 


Specie. 


L.7 options. 


mapgete, 


.. «eee DEC, $8.795,900 
s000 OG. 1,300 


Cireugateen. 46s. Clear. 


1883. 
Mech. = soedee Am a4 55. c<4 18.915.890 303,253,900 16,515,200 760. 183, 160 
- . B25 19.7 1 000 298, 


10 


e 17.. 


51.5 


400 16 


7OL7 411 609,200 
. 319, Ure, 000 48,551 ‘300 17,081,100 28 615,500 16,607,¥00 


748.544 655 
760,5!8.987 


Boston Banks.—Following are the totals of the Boston banks. 


snes ans. Specie. L. sends rs. — Oirculation. Ago. t lear. 
Mch. 5. 117,732,200 4,909,800 3,771 200 8.417.800 30.153,300 70,093,668 
“ "42." 145:672'100 4/S91300 3'844.800 44.900  89.142,200 65,578,167 
“ 19.. 145,360,200  45903,600 3,563,000 82.3 15.700 30,154,900  70,677,¢42 


~* Including the item ** due tu other banks.” 


Philadelphia Banks,--The totals of the Philade:phia banks 


are as follows: 


_— Loans. L. Tenders. Deponits. Oirculation. Ago. | Olea’. 
Mech. 3.. ° 716,628,694 17,31 2,425 66, 76,230 9,773,558 2,200.7 i9 
=" @ibenieas 15 693,463 17,°62,227 64, 915,064 9,78" "2-2 53,124,710 
- Biicasese+¢ 7D, "$73.59 18, 7U6, 25 B4.i 16.100 Y.207. 374 55,087,444 
Unlisted Securities,—Following are yaoted at 33 New Si reet: 
Bid. Asked. | Bid. Asked, 

Am. Bark Note Co. .. .... 4138 | North Pac. div. bonds. 89144 891 

Am. Ruilw’y Iinp.Co—- No. Riv. Const.—90p.c102 105 
Ex bonds andstock. 20 28 N.Y. & Scranton cons., 

AtL. & Pac.—6s, 1st.... 9457a 98 100 t.c.ex-b. & st’ek. 2... asin 
I i aa th 18 21 Ohio C.—Kiv. Div. lst. 59% 61 
Blocks 35 per cent..104 107 ORES 15°83 15 
Cent. Branch....... RSly OL Oregon [inprovem’t... .... seee 
Incomes do 20 coed | ‘cos ‘ 

Bost.H.& E.—Newst’k 38 53 | Oregon Sh. Line deliv- 
EER ly ly{| ed when issued...... 2ilg 26 

Buff. N. Y. & Ph. sew “ne — Subs. 80 p. ¢........102 — 
Preferred, new. .... nee Subs. ex-bd. & ssh... 45 a: 

Chie & AthL—StkK.. 2... 26— 35 rensac. & Atl......... ye 30 
ee OL1lg 10312 eres qd 7 

Contin’ Cona.—s5 ee 35 Pitts. & Western. ..... 154% 19 
Cal. & Chi. Ca’l & Dk.. .... .--- | Rich. &D.Ext. subs.70% 52 shia 

sod er & N. Orleans. .... cows HE a EE Bein dccacces 12 
Subsidy scrip....... wien St. Jo. & Pacific Ist. 60 ease 

Den.& R.G.R’y—Cons. B¥ly — do do 2d... 15 oe 

Der.ver &io. Gr.West 221g 27 Kans. & Neb., lst... 60 . 
BO GIG. -oseesesons 72 St. Jo. & Western— 

Edison Elec. Light.. "300 350 lst mort., M.@A. div ... ome 

Ga. Pac. R'y.. Ist m.. 82 -. | Tex.&Col.Imp.—60 p. c100- noe 

Gal. Bar. & S. Ant.... 30 oie es cine man 12 134g 

Keely Motor ......0..- 5 .-.-. | Texas & St. Louis_.... 10 pe 

Mexican. Nat.......... 3 10 ist mort.,M.&A.div. .... 68 
Proferrved .......ccces 25 sees INQOMECS .ccccces ccce BO — 
i RRR Se «I. nce vccoccccseces OO 88 

Mich. &O.--Subs.55 pe .... 105 OR-WOMED ccoccceee cee aces esee 

M.U.StvU’k Trust Certs.. 17 18 |U.38. Elec. Light ..... 1314 150 

M. K. &. T. ine serip. .... ..-. | Vicksb’g & Meridian.. 45s .... 

Newb. D’tch & Coun... .... ‘ EE TS su eeue 
PE «pccaunecaee ne san in ocessneeeoes . eece 
N.Y.Chic&St.L. equip, .... eke ty <sconeesres > on cove 

N. J. Southern ......<- l lig I icin eatin ce 

N.Y.W.Sh.& Buff.—Stk Wisconsin Central.... 22 se0e 
- wh.iss.on old sub 32 35 EE eeee 

OE RIN 7a\4 FG lst mort Ist pref... .. eee 
tang O. & W..85 ve 744 74 ly BREED casccosecsece vous 


N.Y. Sus. & West. --Stk 





2d mort.... 


“--7e8 














TS ire oy any eee 


it ee 


ae: 





Marcu 24, 1888.} 





THE CHRON ICLE. 


337 





_— 





_ 


ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPYROLLER, DEC. 











a 
ee 











—— 





30, 1882, 











—— 









































































































































































































































































































































§3 | | Deposits. | 
Dec. 30, 1882. == Capital. | Surplus. (——~ |S Loans and Legal tenders 
Nn | discounts. Gold, Silcer. Gne YU. a 
‘s | Individual. Other. | of deel. 
—_—— —_-— - ee posit, 
Maine vii 7a ~ $10, 485,000 $2,602,173. 7 » 99 910) - 
New Hampshire. beacesed 49 6,080,000) 1,112,137) way Se xt #122. .. ae ar het 1605 $520,097 $61,063 $297.67 
Vermont ......cccccorces 46 7,736, 000; 1,789,683. 583k yor po ye? . . ase’ 4 a 141,058 51,360 129,817 
sens soininamil 53} 50;450,000  11/420/461, —73;54S 188] LOOT) «111,990.13 , 189,627] 45,289) 271,780 
Massachusetts, other...] 191] 45,402,500) — 13'537.799 44,237,478 279609 82041 5,823,421) 178,102| 5,546,758 
Rhode Island......-.. 62) 20,315,050, 3,959,050| — 11,208,155| 135 "187 82,011,024 class] akan sakes 
STE. ccccsneseees 5,706,820 S 837,91: O23" Jur 220° O87! rey tye 2: j 6 532,179" 
eile — : | 6 837,91 3 23,727,371 289,957; 42,464,264 1,041,636 143,139 919'54-4 
es ) ; DAE ¢ | ) A ; ‘ ‘ yr ‘ ¢ 5 5 = . 
seemed. a E poe 5D “puso See homer 260,579) $305.515,686) _ $9,423,429) 842,746) #9.479,C02 
e \ Ae S| $50,250,000) $23,087,690 $26 2 TET . : oe 
a enti atte 7; 1,800,000} ~ 1}400;0u0) 6 ou, S02] 9590.121/  $297.319.460) $19, 206.814/ $1,315,013) 915.913,610 
New York, other ...2.. 252} 34,163,692) 814027473! 80.8 15,058 76s.434 91sauson 500,337 34,052 639,743. 
New Jersey.... ........ 66 12,075,350 3, 707,27 | 29'404.0 178582 2a" 098" 143 2,950,967 548,966 4,063.84. 
Philadelphia............ 32] 17,358, 8,526,903} — 63,853.717 263.509 57 495 334 693,454) 262.858) 1,537,745 
nom SAR ge3| 20,039,255) 3,185,820) 21,399,735 220/333} 26024360] 4ou107]  Teebos| | Poe das 
ennsylvania, other....) 20: ,330,490 505,47C| 50 RY? ‘ rye why) 3,406,107 26,602 984.44 
an ’ sais — 8,56 el 60,829,903) 402,052) 66,165,724 3,117,082 806,374 3'025,316 
yj on s a : i ‘ gy > 6 > ar ‘ of al pong } ~~~ 
Total Division No. 2..] 63%) $156,116,787 $56,815,628) 531,160,597) 82,512,756) $518.052,564| _$62,991.653) $3.683,878| #39.919,494 
Delaware.....-......-.. 14| $1,743.95) $547,402|  —«$3,735.843| | ma ee 
SEND cass cov 0cese: 17; 11.490,330, —-2,656.1~3 Test a1 et cm Be rh a wise 243) AS tel) ¥1Se.CO2 
Maryland, other. . ee 2,467,010 733,427 | 5,236,377 5330.7 82 1,253,741) 188.310) 1,781,447 
Was ington “qabe sient: 5 1. 12 5, v00 247.684 2 176,240 i} .859 4 03: ; in “7 = 03,599 o2, 709) 33 Osh 
Viteinia of Columbia, other a 2. 252,000 60,000) 591,026 _— mary t 391 Wee 45, 101 230,286: 
Seaensiieseaneneene 2 3,321,300 1,€81,500 10,710, 070 492.28] ty Oa, / 9,18! 80,000: 
West Virginia ee ae 18 1,836,000 "471 ,036) >’ ay o Jayed 10,7 09,672 429,371 182,'24 TBD 266 
io : sine , ; ‘. . = no > 2,451,: 242 eeeeseces 3, 3. 72.369 217,521) 33,503) ont 024 
ota Vision NO. o.. OO) PIL, 2 5,62: c o- ng ony Saas 
: ; —— | - 925 v - 85 Dy 97,2 2 » = BAB, {32 , 2.310 = BG 65 ds 763 850,158, 104 $2, 4 0, Ox 4; _ R561, 130. £3,606 76 
ES SPEED «200005 15) #2,501,000 $172,245| $3,329,206) 127,212 #4,216,29 == 
South Carolina ......... 13) 1,825,000 TOO,U88: 3.361.631 175/026 igh y + © B1DRY 38x ft ght SV1L6.604 
SEED <000 seceeseneses 12; 2,281,000) D5A.973. 3.429.653 111,79u 4466 302 <00,430; 81.16 447,060 
— kede S006 eesewenn 2| 100,000 10,742) 40. 2. 10 ’ py ai -aee 125,2 a i SIS L625 
ee Y) 1,468,000 i, Lo 4 2 ? 6 a ad yap agg ol . sean aan mS ’ y 4 7.8 ded! 48 C00 
Mississippi.-.......-.-. , | 73.100 ee 207 bai n0,046 1 .002,626 136.015, 48777) 204.62 
Ow Ori@a:i6. .....2...--. 7 2,975,000 1,00 000 = 84 one: it seas 9,228) 22,595! 53,910 
— other. ....... 1, 100,400. ” 505 om rig = ae wee ¥, ctr’ ret 635,464 eS iy 1,316,702 
SER 2-4) 2,177 06 “41. (2 6 O9'O%: Oat Ps aon aa : D O7 iP 
Arkansas ............0-. 3. 355,000 65, ‘000, san tan we ryt © pe 290,000) IS9.001; — 1,005.:'79 
Ee 9) 3, 531) 506 656,974) 2984.0: 23 51: 3 319) 67 842 . 6,305) 16,106) 94,210 
— ky, other........ 4 8,113,939 1,511,916) 878562081 OT. Ost , : o02'3 17 ys + ooaee = N48 
NS aii wate neaareae 30 3, 3 671.326. 3 >" ryt gee Oalybes @9,59 82,9 
. a ' B36: Dy 00} O/ Be 526) ann Ss "Ot 990) ie 300, Gi 4) Whee mre ‘ 428,633, 126,249 T4146 3 
» < dj isi N : 75 S > Uy ed 1) he ~ ‘ } See Ce iaie alec” mi acpi Bie -—-eo-o ee 
Pe wt al = No. 4..]_ 1 ° $29,647,75 fos 9) - ___ 96, 124,61 f) BOT, 799,492) “1,5 8-0, 322} HO, 164. 023 82,7 14.959 $9, 216. $5.37 0. a, io 
; NCINMAIT..26 ccccececs 12: $x .350,00 *o P 6,500 *10 510.989 . # tee ‘ “pe —s == : 
Cleveland. ..... vessweees 6 4,200,000) 7401000, 786338 gir} onl eereaas $250.574) $53,202) $2,882,619 
Odin, Othe? ... -c000-0: 167 20,124,008 4,134,123) 3.671.603 Lin >TO) 43-61: gt o- ous J)! 38,259 1,108,..00 
Gdiana.... .......ce00.. 94) 13,823,500) 3" 576,3 oy) 34614087 rtty oa aki Pate 105,055 347,291 2658.1 92 
CRICAZO .....202 -cocrces 10. 6,700 O0u| 2 185,000) 309191 619 “41035 34 yo bpeld 1, 37 S085 278,308 2,145,763 
eer CRE. we. n0e-. Ldd) 12,315,621) 3,523,61 961 321902053 710,530] BEITZOTI] —-Bost’aes| ~— Bosers] | Scans 
2 | Cee 5 2,650,000! Pot 5,000! = U2 R79 Ane as sp Ap “ gia! O4,077 2,106,5v2 
Michiga” GD écccccas 0 8 205 000 | 2,059,652 19140274 got osname kan 1. 203. O74 10%, O1s 9 FOG, 460 
Milwaceo. 20 3 60/000! 285,000 3,608,453 454,428 “BU OFS 85 345, "i221 “sg'ses} BI n.e9e 
sconsin, other....... 38} 2.925,00. U83,678 9,950,146 73,059 815977,337 8.951] naan a Ae 
— ! ’ shi wyatt ’ Ve eS dg ‘ O25 »266) 81,951 Bea 347 
al Wivisi lo. 5 = ¢ =) 142191! B12 706 ‘ Om mune a ep RESET BESEEN—EEENDEN Ede EET y-mcge aang aN 
Total Wivision No. 5.. 559) 9 $79.4 ig.12 $184 798,912) $185,502,321) $4,049,655; $209,87/,817) $13,624,755 $1,569,336] $17,766,197 
En ee ee ee Gy, $7,444.72 G $1,065.79 "7 5.742.602| 8158 656 : : I ————- = “ met ag nem ane 
Minnesota -.ee.e..2.0.0 31; "6100700, “Tzzorea! — “ER978'5821 “aes oau #17. 397,604 $n73.268, O6eaes7) OL.487 68 
f. LOUWIS.........22+.-5. a) 2,950,000 "654.893. 5 277.623 tL pew: appt Sette 15,621) r BSL,004 
Missouri, other ........ 20) 2,030,000 436,519. 1 bat ad My ORL ent ans shy “| 33,831) 1,444,700 
——. LU ednne eee aod 1,540,000 289,978 | 4.206.956 307,450: 3"S64 574 191.392) ret ace 
SWTUASKU 222+. eee ees 28) 06 335 aI : 7 ars >< y 7 ocean Be af 0s SU 0,90 
" q J 61, 100 oe 35 906; t 107 po2 OS, awe 7,130,001) sn 464) 58, 847 43- 920 
¢ i 3 vr eye ” OO < - 4 € we ‘ ‘ ain a hte ev : — ae << 
Po ggg Na. 6.. __202) $21,889,350 _ #4, 602,972 $19,995,292) $1,490,798) _ $59,503,878 $3,086.87 7! $179, 9.665] | B1,92 7 910 
Ee eee 1Y $1,445,000 623.2: £9.75 1) Qual ah OIG | ae oe : 
EE Siticepsiinishitaies i eB OCO . oe vu et — Saeaesl | aataee #97, Ls) 874,723 
= ee agen ae 1; = 1,500,600) 197,347. 1,840,031 re, 2,920,046 Tig ize, Q3-Na 1627 
alifornia, other........ 11) 1,960,000, 374, 38%) GOON TLS: 17.971 5 GU. Dan te yee 0G 
Oregon bedhead Oeeeebaeeeo< yA! 300, 000 is 12,600. o O12 16s \ ; 376 . VOU, =V 1,2 38,36 >| 46,923 100.9 {#2 
at sree sine an 8) GUs,VLo 1,773,512 303,470) 21,488 Ceut 
Pees Division No. 7..|__34)__8%,220,00C BU26O 844) F1P,859,821) — FRG8,406 $16,874,495) $2, 761, 386 $191,500) $996,230 
ere 1 §©63>©st00.000! . » O21 S112.762 === ——SS | 
Bako coc | @ oe ae le SS Oe eee es Se 
ANO. eens ceeres “1 "160,00 20000. 314.693 peuies eT ery 1,884 22,623 281,763 
lla lial laa a wu Pt ‘ Bee) ww ew wwe 132,: ()! oO FS 36 
SRE ERS Q) 975,000; 100,00 3.557.236 185.404 Qsa'7 ; 12: 3,6 oO 3587 3 000 
New Mexico ............ 6 550,000, 123,703 1,190,113 190501 rye eyed iy ty 304.212 
Ee | 3} 350,600) 150,000! 1,03 1.608 95,059 602916 ons 12 aan 82,4 is 
ena a Territory .. | 330,060 32,750, 773,379 948,262 172 Sor 163319 Se ape 
ita Ome) aa me C > O80 oe : — he 26 2S 
DT dtcnuenetmmee ae 4 ena GO, 00 1,012,789 63,810 1,114,641 105,6 96) 5,425 43,8233 
ae Division No. 8..|__48) $4,105,000) 671,568 811.339, 126) $680,287] $10,014,647) $014, 462) $122,585 ___ $855,963 
otal for Unite 5 23 "9 ™ arena ne 
for United eee a ? 308) $484,083,492 | $135,930, 96 ) $1,066,901,7 720 $13,408,506 $1: 230,456,21- 4 $97,977,803 | £8,449, 356 | $76,953.42 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS, 
, a@ilal €) 2181 €] £] sladiv l glial #2 tel 2 “eae 
TOTALS FOR RESERVE | § S =| s/s |] 2 ja8] §/ 48/8213) 51 3 <=! 2 |§s!_68]_8$/_<s8 
CITIES, &C, | S| s3|/ 2s [SF et]/=*/2°) § | S| = [ss 8 [AS] $32 | S58 ISEE 
Se |S ae a ETS IS 1s |S |S | 8 Re @ letpese |e * lees 
cox cee | eens t nein emeetien tees { | 
Resources. Mil’s. | Mil’s. |Mil’s. Mil’s. | Mil’s. Mil’s.| Mil’s!| Mil’ ie te | Wilts. | Wil’e.| Mi's| Mile. (Mis! Mal a 
| NTS 11lt 99 237°32\ 7: aS 57-5026 02 24-49 on 251 7 5A noah 4 esate Poreche 1 Mil's. Mi . Mil S. M's Mil’s Mil’s. | Mis, 
Bonds for circulation...) 34°28) 20°83) 1:72) 10°64) 7°31. 7°34| °73!) 2-43) S. 4: go 4 a 4 TRO[S 41) B-44/2-02) 569'GO) 660°86 1.23065 
Other U.S. bonds ... 5 “2°50 *12) ‘D0 “AU 35 1k ; 2 1 | 56 2 : : ze t+ aa Dane 100-77) oe a) 397°0S 
> [— _ “ . | li.) a ? a 54" . 0-9; f i: “f 9 or. “10 ‘ 2. af 
oy bonds, &c.......] 2°64, 12°61) 07) 4:96) °86) 09) 11) 55) O04] *70) 58) 1-18 O07] “31, “24 2-06 rt 87-00 
e from banks... 2. 21°30) 24°36) 280 1412] 3°24! 3°95| 37] 1°60) °80) 4°22) 1°88) 7°74) 2°30) -83! 1:95) “Su O1« yh PI ¢- 
Real estate ......202.2. oer eeaee See Seas) Oe Oe SS Se Se aa al nal -aal aal el | anal aaa) ae 
Pee 5°82) 49°21 50. 5°46 140. 1:28 12 ‘68. “24 =) bons onal 70) =a “20 x aoa | 4 16°99 
Silver 18) 1-34) 08) 56) 13) +19] -05| -17| 04} 05] 04, 1a) 11) -03! 01] fe So “oa Seas 
Legal tender notes PT) ee “1¢ og! . ‘ : | —s 11) O03) Ol; O- 3-06 e’ 39) s of > 
Site teats mate 4°2 a) 14°19 26, 4°61) 1°98) 1°30) *18) 1°32) °33) 1:99; 1°08) 3°25 71) *h2) 1°45) O01} ‘44) 31° 04 65:43 
Cle ~ —_ notes....) 2°59; sds} 13) 7d) BO] 52 04; *14) °12) 45} +29! 1°50 98 ‘02; B21 OL) 9 90; 15°85) 28-75 
aring House exch’s..| 10°72/121°46} +30, 10°24) 1°91] 2-28].....| 1°95) 11] °56) -24) B06) 2 1s} “52! | “3.9 | 25°75 
U. 8. certitie’s of depo it; 1 30) 1 38) 2:2 31 OD! RY: | Bien fin wn bones bee aa Seoee 
Due from US, T pos +. ‘69 38! oi}....-. a camel 39, "O!) °R ee D mitate lh «niehins ae , 7S) ‘64 et 
r’surer. 2°Uf y 1°68 ‘GS! D4 “3 *34) OR! 12) 15 7; -OG!) +12! -O5 -O- =| .Oo “1 | me Be 
Other resources 1:7 gex6! 17! Lgl: > 4 05, 04) +05) “02/6 O4; TPOL, TTS 
sesscece os 3°38 | a 16 £4; *20 .. O77; ‘22; “GO, “18, “13 "12; O03; *14; O01; 9 16 18‘72) 27°88 
T alt ‘ via Mergmpaeen progeant, : priate oat — — | S|! ae eee | o = a pay ae 
ne 202 247 {DO O2 2 4°7 (L1o° 79), 15°90 13°63 | 4° 43° is’ 61) ‘13 "GS 36°38 17 ‘DO tO 20:14°% 31! 6 6-96 L4°S7 186 1, 118° 1 1 2h2s $,2,36 8 
Liabilities. Zi a ———e —— i= a —|- poe |. i 
Capital stock ....... 50°45; 50°35) 1°80 17°36,10°04 ar 1:12, 2°88 poh S35 120. 70) 2 | os - | i 
Te plus fund ........... 11-42 23-001 1-40) “S58l 3-18] 2-65] “25; 1-03) “oe! wel Ft) 219! 33 & 295 1:20 eo] 7B OS See ee eee ce 
Cheated profits ...... 4-09) 916] -33) 1-76] +72! 1-04) -O9) BO) +18) 68, °33) 1-07, Bd) “16 Ip) 42] BOaG| SLB) 5>3e 
— anes PRS B47) 18-04) 154 9°50) GAT) G65) 62) 213) 293 Seed WTO GB, V7) odd G4 ‘B4l £861) 226 83 315° ia 
Due to om es OTS ....-- Ln on 269° = 6-09) 64°12 21°62 18°64 2°16'10-77) #501424) 823 :30-17) 7°55/4-06) 5°39 1°84 RALGY 528-62! i so: 
Other liabilities.... .... “+36 et 53 3°59) 14°47) 3°30) 2°79) lA) PBs) 222, Gls, PIG ANS) Sel Lis) 479) 86) 22038) 436 87ES2 
chomp ‘ d ‘D 2) 05) 57) 39) 02) 10) G61 ns A14) 112) 05, 09) 27) ....] GOS) 1PBA) 1737 
a 20 02!14-77 115-7945 aeuan! £-20)tanns leaner! ee 7s pape —-— : hana 
a ots. ---.--. ..---- 202-47 50402, 14°77 115°79/45°90/43°65) 4 13] 1 61/13°65 86°B8/17°50!166-25 14-81 6-96! 14-87 4-86)1.118- 1 1,.242-4'2.260°8 
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Juvesiments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Punded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every cther month—viz., February, April, June, 
August, Uctober and December, and is furnished without extra 
charge to all requiar subscribers of the CHRONICLE, Single copies 
ave sold ai $2 per copy. 


ANNUAL REPORTS. 


Wabash St. Louis & Pacific Niilway © impany. 
(For the year ending December 31, 1882,) 

{t will be received with satisfaction that this company has 
issued its usual pamphlet report for the fiscal year. In a word, 
the net result of the year was a deficit of $583,022 below the 
amount required for interest, rentals and charges of every 
kind, which, with the deficit of 1881, makes a total deficit in 
profit and loss account of $2,035,880. ‘The main report is by 
Mr. A. L. Hopkins, Vice-President, and he gives a plain, intel- 
ligent and candid statement of theaffairs of the company. He 
says: * The net earnings show an increase of $1,512,092 over 
those of the year 188i, with an increase of 622 miles in the 
average length of road operated. Notwithstanding this gain 
in the profits of our lices, the interest charges and rentals have 
increased in a larger ratio, and the consequence of this cispro. 
portion is a less satisfactory statement than we had anticipated. 
At the date of our Jast annual report, Dec. 31, 1881, the total 
length of road operated was 3,348 miles, while at the close of 
1882 it was 3,518 miles, an increase of 170 miles during the 
year. In point of fact this additional mileage, consisting 
mainly of the Sr. Louis Jerseyville & Springtield, the Des 
Moines & St. Lonis, aad the extension nerth of Des Moines, 
lowa, was not operated until late in the year, and the lines 
referred to can hardly be said, even now, to be fairly under 
way. ‘ihe operations cf the road have therefore been, prac- 
tically, upon the 3,348 miles stated at the close of 1881.” * * 

“The Detroit & Butler road, which forms part of our main 
line from Detrceitto Omaha W& St, Louis, and is destined to 
become an important link in the trunk route between these 
points, was but just opened at the close of 1881, and is even 
now incomplete in its arrangements for terminal facilities at 
Detroit. ‘These facilities, consisting of yards, wharves, freight 
houses, elevators, &c., on the Detroit River, are vital to the 
interchange of business with the Canada lines at this point. 
The lack cf these faeilities has deprived the Wabash Company 
of a large share of the traffic, to secure which the Detroit & 
Butler road was built. The Cairo Division suffered an almost 
entire crop failure m 1881, and consequently had but very little 
busines: to contribute during the first eight months of 1882. 
The Quincy Misscuri & Pacific penetrates a new country, but 
needs a connection with our Omaha exten-ion, before its capac- 
ities can be fairly tested. The Braidwood branch has not been 
operated at al!, and the Des Moines & St. Louis, the Des Moines 
& Northwestern, as well asthe Attica & Covington and Cham- 

aign & Sidney, have been but nominal additions during the 
prief time they have been opened. Add to these roads the 
Humeston & Shenandoah, sbout 100 miles, constructed jointly 
with the Chicago Burlington & Quincey Railroad Company, and 
which connects our lowa Division with the Omaha extension 
and completes the air-line from Toledo and Detroit to Council 
Bluffs, and which has but just been opened, and the Jerseyville 
road, which has required a great deal of construction work to 

ermit the running of trains with efficient regularity. and we 

ave altogether about §57 miles of road upon which the earn- 
ings paid no profit above operating expenses. ‘The interest 
charges upon these temporarily unproductive Jines have 
amounted to about $700,C00. 

“Inthe spring of 1882the Wabash lines, which traverse the 
richest and most productive eorn belt in the United States, suf- 
fered from the serious failure of this crop in 1881, and the 
business cf 1882 did not, therefore, begin to receive the benefit 
of the full crops of that year until August.” * * “The aver- 
age freight rates have been 9 50-100 mills per ton per mile, a 
stight increase over the rates of 1881, and the expense per ton 
per mile has beea reduced from 7°04 to 6 94 mills. The earn- 
lugs per train mile have been $1 38 against $1 27°4 in 1882. 
The profits on freight, even at this small inerease, are by ro 
means satisfactory, nor can such rates be considered a fair com- 
pensation for the service performed; but it is nevertheless a 
slight improvement. The most satisfactory result is in the pas- 
senger earzincs, Which show a gain of $876,531 28, or about 29 
per cent. Tie operating expenses were 69 22-100 per cent, 
while in 1851 they were 7460-100 per cent, a reducticn of 
5 38-100 percent. ‘This rate, although Jess than in 1881, is yet 
much larger than on many of the Western lines, but is not to 
be attributed to a neglect of economical methods in the opera- 
ticn of the road, but to the higher rates of transportation on 
the lines with which the comparison is made. Some of the 
lines, for example, which connect with the Wabash are able to 
charge from three to four mills per ton per mile on freight 
more than the Wabash.” * * * 

**One of the most important and prospectively valuable of the 
lines added to the Wabash system since 1880, is the Chicago 
Division. which forms the line between Chicago and St. Louis, 
Kanszs City and Council Bluffs. It has required a large expendi- 
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ture of money and a great deal of time to secure the necessary 
terminal facilities in Chicago, and we have not yet realized the 
full advantages of this line, but the arrangements with the 
Western Indiana Company, recently perfected, will give the 
Wabash line facilities for the transportation of freight and 


passengers equal to any in Chicago. The following figures, 


showing the amount received onfreight te and from our 
Chicago station since the opening of that division, is a forcible 
illustration of the rapid growth of its business: 


1880, 1881. 

PECe GRUIRR. ccccwereccese $499,031 $1,095,216 Inc. $595,285 
1%s1. 1282. 

i iniicetiiewnen itionmnws $2,107,168 $3,314,601 Ine.$1,207,432 


“The line between Detroit, Toledo and Council Bluffs, via the 
Toledo Peoria & Western and lowa Division, opened by the 
completion of the Ifumeston & Shenandoah road, will ¢ nstitute 
the shortest route from those. ‘ies to a connection with the. 
Union Pacific, and will also opeu a new line between Chicago 
and Cmaha.” * * * 

* During the year the sum of $3,044,012 has been expended 
for new constraction. Embraced in this charge is the sam of 
$377,827 for the St. Charles bridge over the Missouri River; 
$461,500 towards the completion of the Humeston & Shenandoah. 
Road, and $966,209 for car trust and other rolling stock obliga- 
tions. ‘These expenditures were rendered necessary in order 
to finish new lines commenced in the previous year, but the 
requirements of the current year will be comparatively small, 
The floating debt of the company is almost entirely the result of 
these construction payments, but the company owns securities, 
consisting mainly of bonds and stock, valued at $S,€67,696, 
available for the liquidation of the floating debt and future re- 
quicements,” 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


ROAD AND EQUIPMENT. 











L880, 1Ss] 1882, 
Total miles operated. ....... 2.479 3,348 3,518. 
I a ASS *561 *598 
Pass’ger, inail& expr’'ss cars 280 ‘ITS “387 
Freight and all other cars... 15,605 20,139 “19,660. 
* Includes narrow-gauge equipment, 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1851. 1882. 
Passengers carried.......... 1,992,763 3,215,200 4,251,393: 
Passenger mileawe........ .. 97.774,576 137,114,727 166,198,560 
Rate per passenger per mile 2-398 cts. 2°238 cts 2373 cts. 
Freight (tons) moved........ ADOS, LST red LT 911,012 
Freight (toms) mileage ... 2... 31,165,783,399 1,149,771,5417 1,247,611,320 
Av’ge rate per ton per nile. U'sG2 cts. O'9LZS cts. O'951 cts. 

Laruings— ~ x Da 
EEE a 2 344,452 3,067 989 3,944,520 
TE tii eee ive heeeS 9,532,334 10,667,906 11,885,22 
Mail, express, &C............ DDL, S26 Tol Sod 1,021,943 

Total gross carnings.... 12,428,112 14,467,789 16,851,689 
Operating Expenses— 
Conducting tramamertation .  ccccccccccce § — coccccccscce 4,291,713 
eee coe 8 86 Binal, anaemia bieeel 3,39%,723 
DCT CI, cscccuse veechaessses cenesanesons 2,790,813. 
EE EET OE RTE eee $97,142 
EET PAS He 323,361 
Total operating exp’ses. 7,757,349 10,792,913 11,664,752. 
Net carnings.... ......0 4,640,763 3,674,846 5,186,937 
Per ct. of expens tocarn.... 62°65 74°59 69°22 
INCOME ACCOUNT, 
1880. 1881. 1882. 

Receipls— ~ % $ 
rr D . . ccus weencees 4,640,763 3,674,816 5,186,937 
SY MON, wiccnsdcasce eve 33,601 277,245 328,760: 

Total income........ seine 4,674,364 3,952,091 5,915,697 

Dishbursements— ~ $ ~ 
PRT, ccovecsueceveese 483.255 1,009,079 987,608 
Interest on debt ...........-. 2,697,360 3,447,627 4,302,006. 
Taxes, rent of cars, &c......- 514,569 Ds:  éecseesenne 
DE ccccstesse deadecee  senatvoneeds 1,829,918 809,105 

Total disbursements .... 3,655,184 6,124,123 6,098,719 














Balance, surplus or deficit... sur.1,019,1L80 def.2,472,037 


GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACI 


Asscts— 
RR., b’ldings, equipm’t, &ce. 
Securities & prop’ty on hand 
Materials, fuel, &e.... ...... 
Construction, &c., for year... 
Income account ............. 


Liahilities— 
Stock, common .............. 
Stock, preferred ............. 
Funded debt (see SUP’MENT) 
OE en 
Ds SD. « cncaceesceees 
Sundry balances”........... 
Income account ............. 


Total liabilities.......... 











1880. 18-1 
83,923,952 107,658,815 
286,119 435,862 
$73,875 1,212,245 
3,116,529 11,578,866 
soteedne 1,452,858 
88,200,475 22,338,616 
$ p 
21,614,500 26,921,500 
20,453,000 23,033,200 
42,094,858 66,291,858 
336,703 359.466 
sbaschion 1,500,060 
2,682,234 4,236,622 
Se 8 «§=«$©-_ #»wa kee wes 
88,260,475 122,338,646 


def.583,022 
FISCAL YEAR, 

1882. 

$ 

113,285,929 
700,404 
2,044,013 
1,035,881 


127,733,924 





$ 
£7,140,500 
22,031,200 
70,937,854 
239,057 
3,037,000 
3,315,313 


eosee waar e ee 


127,733,924 


* Includes audited vouchers, interest accrued, mtcrest not due, un- 


paid taxes, &e. 


Cleveland Columbus Cincinnati & Indianapolis Railway. 


(for the year ending December 31, 1882.) 
For the year 1882 the gross receipts were $4,441,600; total 
expenses, taxes, interest, etc., $3,589,968; net surplus income, 
$851,632; dividend No. 17 of 2 per cent payable Feb. 1, 1883, 


$299,984; balance for the year, $551,645. 


The 


report says 


that “during the first six months cf the year there was no im 
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provement in the through rates of freight traffic, which were 
in a state of almost hopeless depression, and continuing at the 
lowest point that had ever been reached in the conduct of rail 
transportation. But in June, through the earnest co-opera- 
tion of all roads, an agreeement was established, restoring a very 
moderate tariff upon which for the last half of the year freight 
rates were Well maintained. ‘I he restored rates Were nevertheless 
very low, and the basis of the winter tariff only reached the figure 
of 30 cents per 100 pounds, Chicago to New York. The average 
gross freight rate per ton-mile for the year is 0°706 cents, 
against 0°671 cents In 18s, an increase of 0-035 cents, or 5 22-100 
per cent. ‘The cost freight rate per ton-mile for the year is 
0513 cents, against O°o11 cents in ISS1, an increase gf 0°002 cents, 
or 39-100 percent.” * * “ he tons moved one mile in 1882 
were 447,411,484 against 480,723,710 in 1881, a decrease of 33,- 
312,226, or 6 93-L00 per cent. 

“There has been in many quarters an increase of freight, 
coming to and passing over the road, but on the north and 
south of the main line between Indianapolis and Cleveland a 
lossof tonnage has been perceptibly felt through the opera- 
tions of new and rival roads. ‘The competition of such lines, 
which develop or originate a limited traffic, but draw or divert 
largely from the older and established roads, has to be endured. 
On the Cincinnati & Springfield Division the withdrawal of the 
New York Pennsylvania & Ohio Company’s traffic occurred on 
the first of the year. The year’s earnings of the different 
freight line organizations connected with your railway have 
been as follows: 

Reecived 
Westbound 


Reeeived 
Kastbound. 


‘Total 
Revenue. 





N. Y. C. R.R. connections....... $640,806 P3T7 508 PL,020,364 
Erie Railway connections...... 157 225, 
Pennsylvania R.R. connect.ons 108,545 19,302 127,848 
Total ali connections in 1&82.$751,508 $5907 039 $1,151,548 
Total ail courections in ISSL. 855,125 003,853 1,308,979 


* * Puring the year, and in pursuance of the general 
authority conferred by the stockholders and directors, the 
interest of the Pennsylvania Company in the Indianapolis & 
St. Louis Railroad and its Jeased line, the St. Louis Alton & 
Terre Haute Railroad, has been acquired by thiscompany upon 
terms satisfactory to your Board.” * * “ The principal 
changes are that your company becomes a joint lessee with the 
Indianapolis & St. Louis Raiiway Company, and jointly liable 
for the rent to be paid.” * * * Under the new lease the rent 
guaranteed is $450,000, and that amount is all that is to be paid 
unless the gross earnings exceed $i,750,000, and then but 20 

er cent is to ba paid of the excess of gross earnings over 
$1,750,000." * * 

There has been advanced to the Cincinnati & Springfield 
Railway during the year the sum of $159,208 for the purchase 
of real estate, &e., to which is to be added the deficit in operat- 
ing during 1882, $279,020, making the to’al sum advanced 
$438,228. 

In the General Manager’ report there will be found details of 
the extraordinary renewal expenditures, particularly referring 
to the replacement of wooden structures with permanent iron 
bridges, altogether aggregating an exceptional outiay in the 
maintenance cf the Cincinnati & Springfield Railway during the 
past year. 

The new expenditures made upon the main line on account of 
additions, mainly for equipment, were $315,826. 

Comparative statistics for four years, not including Cin. & Sp. 
Division, compiled for the CHRONICLE, are as follows: 


ROAD AND EQUIPMENT. 


1879. 1880. 1881. 1882, 
Miles owned......... 391 391 391 391 
Locomotives ......... 159 162 166 170 
Pass.,mail & exp.cars 110 114 114 133 
Freight cars.......... 3,335 2,741 4,294 4,226 
Coal and other ears.. 07 913 1,303 1,452 

OPERATIONS AND FISCAL RESULTS. 
1879. 1880, 1881. 1882. 

Passengers carried. .. 749,181 FHS, TO 899,330 1,085,764 
Passenger mileage... 34,071,632 40,363,416 41,689,179 44,759,982 
Rate per pass. p. mile 2°172 ¢ts. 2°339 ets. 2159 cts. 2°235 cta. 


Freight (tons) moved. 2,299,711 2,441,643 2,380,923 2,755,867 
Freight (tons) mil’ge.401,107,970 120,182,919 480,723,710 447,411, 48-4 











— 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


——_———s 








1879. 1880. 1881, 1882. 

A ssels— $ % $ $ 
Railroad & equipm’t. 18,044,795 18,174,435 18,493,092 18,808,794 
teal est.& wood Pnds 42,998 32,218 26,038 25,977 
St’ks& bds.own’'d, c’st 1,684,843 2,344,565 2,344,565 *1,643,418 
Advan’s toCin.& Spr. 1,604,916 1,596,205 1,721,703 2,159,931 
ee Ra aa ae i aaa ly 723,348 
Bills & acets. recei’ble 918,715 758,691 1,221,966 1,476,628 
Materials, fuel, &e_.. 229,909 221,237 190,522 183,058 
Cash on hand ........ 329,980 1,004,595 189,384 206,898 
Miscellaneous items.. 4,655 4,616 4,616 4,580 
Total .............. 22,890,811 24,136,562 24,191,886 25,232,626 

Liabilities — + $ > $ 
Stock, common ...... 14,991,800 14,991,700 14,991,700 14,991,608 
kls. (SPCC SUPPLEM’r). 6,337,000 6,270,000 6,408,000 6,365,000 
ee ee 600,000 250,000 400,006 
Bills audited......... 369,387 445,073 512,674 483,968 
Dividends. ... .... 374,770 ,. > RE ae certain 21,187 
Miscelmaimeous........ F148 21.700 117,150 118.889 
salanee to surplus... 795.908 1,058,544 1,912,062 2,851,985 
Total liabilities... 22,890,811 24,136,562 24,191,886 25,239,624 


*In 1882 included— Ind. & St. Louis stock, $300,600; second mert- 
gage bonds, $158.750; eyuipment bonds, $218,000; Cin. & Springfield 
second mortgage bonds, $526,000; Dayton & Union stock and bonds, 
$68,212; Union Depot (Columbus) stock, $37,298; Merchants’ Dispateh 
stock, $32,600, and vw few small items, 


Chicago Burlington & Quincy, 
(or the year ending Dec. 31, 1882.) 


In advance of the printed annual report, the officers of this 
company have kindiy furnished the Curonicie with the figures 
for 1882, with which the following comparative table is made up: 


ROAD AND EQUIPMENT, 















































Av.ratep.ton p.mile O°697 cts.  0°792 cts. 0°67 1 cts. O'706 cts. 
Earnings— ~ 7 ~ $ 
Passenger... ........ 739,939 863,448 299,918 1,000,270 
aE 2,796.405 3,325,209 3,225,356 3,159,417 
Muil, express, &e.... 138,711 146,451 165,076 178,788 
Total gross earn’gs 3,675,055 4,338,108 4,290,350 4,338,475 
Operating expenses— $ $ $ $ 
Maint. of way, &e... 492,223 618,623 600,422 678,638 
Maint. ot equipment. 431,374 520,042 513,478 513,999 
Transporvn exp’nses 1,672,315 1,748,983 1,697,346 1,618,685 
Miscellaneous........ 96,395 R867 155,923 122,456 
ee 2,692,307 2,976,625 2,967,169 ¥,9t3,778 
Net carnings......... 984,748 1,361,483 1,323,181 1,374,697 
INCOME ACCOUNT. 
e 1879. 1880. 1881. 1882 
Reece ipts— ~ ~ $ $ 
Net earnings......... 989,743 1,361,483 1,323,181 1,374,697 
Rentals and interest. 83,912 102,406 86,271 103,125 
Miscellaneous. ... 2... 19,750 23,4065 32,240 91.305 
Total income..... 1,056,410 1,587,294 1,441,692 1,572,127 
Distursements— 
Tnterest on debt...... 425,180 440,492 A7>,21 498,615 
PT S6evceesceceeses 117,014 11*,188 112,688 121,276 
Dividends ............ 374,770 a =—s heen =—i(‘é evict 
Miscellancous........ 47,~64 16,437 268 12,313 
Total disbursem’ts. 964,828 1,324,657 588,174 632,204 
Balance, surplus..... 121,582 262,637 853,518 939,923 





1879. 1880. 1881. 1882, 
Miles owned and leased, 1,760 2,675 2 826 3,155 
Miles operated jointly.. 97 97 98 57 
Total operated...... 1,857 O,772 2924 3,218 
FISCAL RESULTS, 
1579. 18x0. 1ISS1 182, 
Parnings— 7 $ ; gs 
PIE. ..né éesctcocse 2,566,652 3,2.34.209 3,616,086 4,756,992 
Freight......<. waese eens 11,650,623 16,054,197 16,595,819 15,711,510 
Mail, express, &¢....... 5OY,S3BL 903,641 1,112,245 1,534,802 
Total gross earnings...14,817,105 20,492,047 21,324,150 22,003,304 
Operating expenses— = ~ s $ 
Mainien'’ce of way, &e. 1,752,278 2.528,019 en 
Mainten’ceof equipm't. 1,488,068  1,632.416 1.841.987 — ........ 
Transportat'n expenses 3,927,649 5,144,338 S.GG6.00n «ecccce 
Miscellaneous .......... 60,227 58,131 FF.) oe 
, ge 7,225,222 9,362,904 10,574,357 10,663,341 
Net earnings. ........... 7,983,883 11,129,143 10,749,793 11,334,953 
INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 
Feceipls— $ Dal $ $ 
Net carnings........ .... 7,588,883 11,129,143 10,749,793 11,334,963 
Net B. & M. land grant. =. ....... 899,315 1,170,437 1,329,725 
Total income.......... 7,O88,883 12,028,458 11,920,230 12,664,688 
Disbursements— 7 ~ gs $ 
Rentals paid ............ 179,093 203,006 310,668 148,771 
Interest on debt......... 2,110,938 3,282,718 3,430,454 3,883,789 
i nitala i aitticemaan aie 328,844 441,590 492,154 615,6: 
EE eS 3,081,985 4,366,064 4,349,286 5,023,599 
Carried to sinking fund. 230,493 563,385 687,246 631,443 
Accounts written off. ... EE” — siete il. tl 
Transt’d to renewal f’nd 1,000,000 1,250,000 1,000,000 750,000 
Total disbursements.... 7,354,438 10,106,763 10,269,808 11,053,224 
' Balance, surplus...... 234,445 1,921,695 1,650,422 1,611,46é 


‘In 1879, 8; in 1889, 914; in 1881, 8; in 1882, 8. 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—It is announced that the Atlantic & 
Pacific Railway wil! be completed to the Colorado River about 
Junel. This will be the terminus of this road. At the Colo- 
rado River it will connect with a line now being built eastward 
from the Pacific Coast by the Southern Pecific Railway Com- 
pany, over which its trains will run to San Francisco. The 
Southern Pacific extension to the Colorado River will probably 
also be completed by June 1,so that this new route to the 
Pacific can be opened at the latest by July 1, 1883. 

Chicago & Atlantie.—The Chicago & Atlantie is to be 
opened for business between Chicago and Huntington April 2, 
and will be opened for through business, both freight and pas- 
senger, May 1, when passenger trains will be run through to 
New York. The route will be over the Chicago & Atlantie to 
Marion, thence over the New York Pennsylvania & Ohio te 
Salamanca, and thence over the Erie to New York. The entire 
line from Chicago to New York is controlled by the Erie. 

Columbus Chicago & Indiana Central—Chicago St. Louis 
& Pittsburg.—A fioal meeting of the bondholders of the Cot- 
umbus Chicago & Indiana Central Railroad was held this 
week, at: which the action of the Purchasing Committee, com- 
posed of William L. Scott, Charles J. Gsborn and John 8. Ken- 
nedy, in buying in the road under mortgage foreclosure and 
arranging for the conversion of the old bonds and stocks into 
new securities, was approved. The road will be reorganized 
under the name of the Chicago St. Louis and Pittsburg Rail- 
road, and will remain a part of the l’ennsyivania Railroad 
system. It will be bonded for $22,000,000. Its capital stock 
will be $30,000,000—$20,000,000 in preferred and $10,000,000 in 
common stock. The reorganization will be perfected in Ohio, 
Indiana and Iilinois, and States through which the lines pase. 
Articles of assvciation have been filed changing the name te 
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the Chicago St. Louis & Pittsburg. with the following direct- 
ors : William L. Scott, Erie, Pa.; Charles J. Osborne, New York; 
George B. Roberts and John P. Sreen, Philadelphia; J. N. 
McCullough and Thomas D. Messler, Pittsburg; Conrad Baker, 
Indianapolis; George Hoadley, Cincinnati; and Alfred L. 
Dennis, Newark, N. J. 


Grand Rapids & Indiana.—A press dispatch from Grand 
Rapids, Ind., March 21, said that the Penmsylvania Railroad 


Company presented a bill in the Cireuit Court of Kent County | 


askipg for an injunction against the Grand Rapids & Indiana 
Railroad Company to restrain the latter from paying the 
interest maturing on April 1 on its bonded debt secured 
by the mortgage of (October 1, 1869, until it had paid 
the interest coupons on bonds secured by the same mortgage, 
reviously maturing, purchased and held by the Pennsylvania 
Railroad Company, amounting with interest to $2,345,000. 


Hannibal & St. Joseph.—The Master appointed by the 
court, J. K. Cravens, has reported, according to published dis- 
tches, that on January 1, 1883, there was due the State 
9,000 for unpaid interest. The fali text of the report has 
not yet been received in this city, and Messrs. John F. Dillon 
and Elihu Root, counsel for the company, say that the decree 
of the court fixed the basis of the liability of the company and 
referred no question as to the extent of the liability to the 
Master. Nothing was referred to him except to make actuarial! 
computations on the basis fixed by the decree. We are certain 
that under the decree the maximum of the company’s liability 
will not exceed $160,000, and that there is no warfant in the 
decree for any greater amount. 


Massachusetts Ceniral.—At a special meeting of the stock- 
holders of the Massachusetts Central Railroad, in Boston, the 
17th inst., the bonds heretofore issued by the corporation were 
ratified and approved. President Aldrich stated that the 
directors had decided upon a plan of reorganization. They 
have already secured the consent cf the holders of nearly 
$3,000,000 of bonds. 


Mobile & Alabama Grand Trank.—A decree has been 
entered by the Chancery Court of Mobile for the foreelosnre of 
the mortgage on the Mobile & Alabama Grand Trunk road. 
Uniess the company pays $1,240,000, with interest since April, 
1874, the road will be advertisea and sold. 


Nashville Chattanooga & St. Louis.—The following official 
statement of earnings and net income is made for the month of 
February and the eight months of the fiscal year from July 1 
to February 28: 

FEBRUARY. 





———— 1 3883.—-—  —- - — -——-]882.—_-——- - 
Gross Nel Gross Nel 

earnings. earnings. earn ngs. CUPS. 

Main Stem........ epheeda $176,326 879,679 SL59.901 $70,452 

Lehanon Branch ........ 4,895 3,297 0, 69 4,061 
Me Minnviile Branch ..... 3.807 2,015 yeaa 2.025 | 
‘fayetteville Braneh ..... 4.657 2,a91 2,887 1,050 | 

Centrey. Br., nar. gauge... 2.499 43” x7O Los “4 
D. R.Val. KR., var. gauge 2,076 910 1.911 Loss 155 | 
Total .. j .. $195.262 SLT4,974 STT37O | 


Interest and taxes........ 











Balauce net income... ........ 8 |, eee $23,774 
EIGHT MOSTHS ENDING FEBRUARY 28. 
———-——- L883. ~ 1-82,— — — 
Gross Net Gr ss Vel 

earnings. earnings. earnings. earnings. 

I SL 401,254 $508,692 $1,312,988 $S1L9,241 
Lebanon Branch ..... j51,628 36,754 42,900 27,239 
MeMinnville Branch. 31,204 15,420 28,962 7,045 
Fayetteville Branch.. 43,363 25,741 20,217 6,821 
Ceutrev. Br., nar. g’e. 19,321 4,734 8,093 i191 
D.R. Val. RR. ,nar.g’e. 27,390 10,815 20,822 Loss 2,811 











$558,025 


$702,159 $1,438,986 3 
421,409 


435,929 
$268,230 


New Orleans Pacific.—A Washington dispatch to the 
New York World, March 17, said : ** More than a year ago the 
New Orleans Pacific Railway Company applied to the Secretary 
of the Interior for a transfer to itself of the land granted to 
the New Orleans Baton Rouge & Vicksburg Railroad Com- 
pany by act of Congress, presenting, at the same time, satis- 
factory proofs of the transfer as between the two companies 
Secretary Teller delayed action, but as Congress did not act 
upon the subject, the application was referred to the President, 
with a favorable recommendation. The President to-day re- 
turned the papers with his approval. This action in favor of 
the New Orleans Pacific Railroad (now owned and operated by 
the Texas Pacific Railway Company) is final.” 


N. Y. Lake Frie & Western.—A dispatch from Buffalo re- 
ae that Mr. R. G. Taylor, General Manager of the Bradford 
ordell & Kinzua, the Bradford Eldred & Cuba and the ‘I'ona- 
wanda Vailey & Cuba narrow-gauge railroads, has been trying 
to complete negotiations for the lease of the roads under his 
management to the New York Lake Erie & Western Railway. 


New York West Shore & Buffalo.—Negotiations which 
have been pending for some months between the New York 
West Shore & Buffalo Railway Company and the Boston 
Hoosac Tunnel & Western Railway Company have been 
finally concluded. The latter company has disposed of all the 
interests west of Hoffman’s Ferry—a place on the Mohawk 
River about ten miles west of Schenectady—to the New York 
West Shore & Buffalo Railway Company, and agrees to extend 

s road from Schenectady immediately to a connection with the 


Se $1,574,183 
Interest and taxes.... 


~eeer eee Beer gM 43484 37 7*** © ee 


-——---- 


Balance net income. 
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last-named railway. For the rights and property of the Boston 
Hovsae Tunnel & Western Railroad, the West Shore is to pay 
$400,000 in cash and $700,000 in its stock. ‘The money and stock 
go tothe Continental Construction Company, which was build- 
ing and contro'led the Hoosae Tunnel road. Included in the 
transaction is the control by stock and bonds of the Syracuse 
Chenango & New York Railroad. 














Oregon & Culifornia—Oregon & Transcontinental.—At a 
meeting of the preferred stockholders of the Oregon & Cali- 
_f-rnia Railroad Company, held in London on Saturday, the 
lease of that road to the Oregon & Transcontinental Company 
as unanimously ratified. A contract was also entered into by 
which the lessee company agrees to complete and equip the 
remaining 125 miles of the Oregon & California Reaiolecthen 
Extension, necessary to give connection with tbe Central Pacific 
Road. For this work the Oregon & Transcontinental Company 
will receive from the railroad company first mortgage bonds 
issued at the rate of $20,000 i? mile (on new road) 
and second mortgage bonds issued at the rate of $10,000 
per mile (on whole road), which will amount in the 
aggregate to about $7,000,000. ‘The lease of the road igs 
for a period of 999 years, the Oregon & Transcontinental Com- 
pany paying as a rental the amount of fixed charges—interest 
on the first and second mortgage bonds; $20,000 per annum to 
maintain the organization of the Oregon & California Railroad 
Company; $300,000 per annum for dividends on the preferred 
stock, at the rate of 244 per cent per annum for 39 years. After 
July 1, 1886, the lessees agree to pay in lieu of other rental 35 
per cent of the gross earnings, with a guarantee that this per- 
centage shall be sufficient to pay the fixed interest charges, 
$20,000 per annum for the maintenance of organization, and a 
minimum of 2 per cent dividend on the preferred stock. The 
Oregon & California system, when completed, will consist of 
about 500 miles of standard gauge road. It will form, in eon- 
nection with the Central Pacific and Northern Pacifie Roads, a 
continuous line from San Francisco to Puget Sound.—N. ¥. 
Times. 





Philadelphia & Reading.—The gross receipts from the 
railroads, cana!s, steam colliers and coal barges in February 
were $1,453,862 and the net receipts $626,095; for the fiscal year 

since Nov. 30, 1882, the gross receipts have been $4,858,005 and 
the net receipts $2,140,047. The gross receipts of the Philadel- 
phia & Reading Coal & Iron Co, ia February were $$23,318 and 
net £3,985; since Nov. 30 gross receipts have been $2,944,368, 
and net loss, $1,306. The total receipts of both companies 
together for each month of the fiscal year have been as follows: 





| —-— Gross Receipts.——  -———-- Net Reccipts.--—-—-- 

1881-S2. 1882-82. 1XS1L-S2. R82-83. 
| December ....... $3,231L.677 $2,865,201 $937,542 $845,783 
| GREY ooccowess 2,451,468 2.909, 99 b 6-15,013 GGUART7 
| February ........ Z,169,005 2,377,181 438,056 G30,080 
_— se | semen aoe etinnnteniataias  canienpiiamimeaiaane 
|) 6§6Yotal3months $7.5852,148 $7,802,376 $2,023,111 $2,138,740 


The coal tonnage has been as follows, viz.: Carried on the 
‘railroad in February, 590,007 tons, against 453,973 tons in 
February, 1882. Mined by the Coal & [ron Co, and by tenants, 
377,845 tons, against 290,654 tons in 1882. 


| Phila. & Reading—N. Y. Cen tral.-~An agreement was made 


| between the New York Central, Reading, the Antrim, the Pine 
Creek railroads, and Mr.W. H. Vanderbilt. The papers provide 
| (as reported) for the issuing of a first mortgage 50-year bond 
| for $2,500,000 on the Pine Creek Road, both the principal and 
interest to be guaranteed by the other companies, Mr. Van- 
derbilt agrees to purchase at par as many of these bonds as are 
required to pay the floating debt of the Pine Creek Company, 
to pay for the location and construction of its line, to pay in- 
terest during the period of construction and for six months 
thereafter. The Pine Creek Company further agrees that for 
all sums of money which it may be necessary for the guarantor 
companies to pay to protect their guarantee, it will deliver 
second mortgage bonds at par, and that these second mortgage 
bonds shall never exceed the amount which may be advanced to 
protect the guarantee, and that the Pine Creek Company will 
faithfully apply all its net revenue to pay the interest on the 
first mortgage bonds, and allow the other companies to inspect 
its books, A supplemental agreement increases the amount of 
first mortgage bonds to be issued by the Pine Creek Road to 
$3,500,000, 


Pittsburg Cincinnati & St. Louis.—The annual meeting of 
this railway company was held in Columbus, March 20. The 
report of the directors for 1882 was presented, showing gross 
earnings of $4,214,923; expenses, $2,830,998 ; net earnings, 
$1,383,923 ; interest on investment and rent of equipment, 
$19,636 ; total net revenue, $1,403,559; from which deduct 
interest on funded debt, $851.990, interest on car trusts, 
$143,541 ; other charges to income, $129,444; leaving a profit 
of $278,584 on Pittsburg Cincinnati & St. Louis Railroad 
proper. Deducting the Joss on leased lines of $271,176, leaves 
a net profit on all Jines of $7,497, azainst the loss in 1881 of 
$258,783. The earnings of the Columbus Chicago & Indiana 
Central Railway were $5,122,943; expenses, $4,419.358; net 
earnings, $703,584. 


Toledo Cincinnati & St. Lonis.—At Toledo, O., March 26, 
the annual meeting of the stockholders of the Toledo Cincin- 
nati& St. Louis Railroad (narrow-gauge) was held and the 
following directors were elected: George William Ballou of 
New York, John MeNab of Gloversville, N. Y., ‘Theodore 
Adams of Philadelphia, G. C. Moses of Bath, Me., and John 
Felt Osgoud of Kosten. A iittle over 125,000 shares of stock 





out of a total of 240,000 shares were voted. 
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COMMERCIAL EPITOME. 
, Frivay Nisut, March 23, 1883. 


The weather during the most of the week has not been 
spring-like. ‘The temperature has fallen quite low in all parts 
of the country, and much snow is reported in some sections; as 
the week closes, however, there has been a favorable change. 
To-day, being Good Friday, is partially observed asa holiday, 
almost all the Exchanges being closed; the bankg are open, as 
‘+ ignot a legal holiday. Great stringency has continued to 
prevail in the money market. This and the other circum- 
stances mentioned have not been favorable to the progress of 
either legitimate or speculative business. Still, these are mere- 
ly temporary drawbacks, and there is every reason to anticipate 
an early change for the better in all respects. 

The provision market has been irregular, and although the 
speculation in lard has been free, it has generally been in the 
interest of those desiring lower prices. The receipts of hogs 
at Chicago have been much larger, Here prices are lower and 
irregular, and Thursday showed much uncertainty. Mess pork 
was sold on the spot at $19 12%@$19 25; family mess $20@$21; 

rime mess $18 75; April options for contract. Western quoted 
y 18 70@$1910. Lard sold on the spot at 11°42 /éc. for prime West- 
ern; Continental refined at 11°40c., with South American quoted 
11:80c.; for future delivery the speculation was large at 11°4)9@ 
11°37e. for April, 11°46@11°33¢. for May, 11°50@11°40e. for June, 
11:50e. for July and 11°57@11 54e. for August, closing about 
steady; March 11°40@11°45e ; April 11°42@11°48¢.; May 11°44@ 
11°45c.; June 11°48e.; July 11°54e.; August 11°57c¢.; seller year 
10'85@10°87c. Bacon was firm at 10%éc. for long clear. Beef 
hams sold at $2150 at the West. Beef quiet at $26@$27 for 
city extra India mess, Butter has been easy and irregular, but 
the feeling at the close is better. Cheese rules steady and 
lower; ocean freight-rates have called out better export de- 
mands. ‘allow quiet but steady at 8'4@8%c. Stearine is quoted 
at 115@11%4¢.for prime and 94@10c. for vleomargariae. 

tio coffee has latterly been quiet but firm on the spot at 
94, for fair cargoes; options have been less active, but have 
nevertheless advanced somewhat, and closed Thursday at 730@ 
7:40c. for No. 7 for March, 7°40@7°45c. for April, 7°60@7 65e. 
fur May, 7°80@7'85e. for June and 7:90@7‘95c. for July: mild 
has been firm, especially for old yellow Maracaibo; Padang 
has been firm at 1836@19c. owing to the favorable result of the 
Batavia auction. Rice has been steady bat has sold to only a 
fair extent. Spices have been more active in bonded goods, 
mainly cassia, which has, however, declined to 67gc. in bond; 
duty-paid lots are quiet and somewhat nominal in value, buyers 
purchasing very sparingly, owing to the fact that the duties 
will be removed after Juiy 1; in this branch of trade, therefore, 
the demand is mainly for lots in bond which can be held till 
after that date. ‘Tea has been less active than recently; green 
has declined slightly at auction, but Japan and Oolong have 
been steady; at an auction Thursday prices were firm. Foreiga 
dried fruits have been quiet at some decline,while foreign green 
have been fairly active and steady. Cuba molasses has advanced 
to 33c. for 50-degrees test refining and has sold fairly at that 
price; grocery grades have been moderately active and steady. 
Raw sugar has been quiet and more or less depressed, owing to 
considerably Jarger receipts as well as a weak market for re- 
fined; fair refining has still been quoted at 7 1-16@7?éc., while 
96-deg. test centrifugal closed at 734(@7 13-16c., and the average 
run of Penambuco cargoes at 6344@6%e Refined has been quiet 
and closed at 8%4¢. for granulated, 844@9c. for powdered, 9'4c. 
for crushed and 8\4e. for standard ‘‘A”’, 

Although the movement in Kentucky tobacco has been small, 
yet the late range in prie-s is firmly sustained; the sales for the 
week include 335 hhds., of which 145 hhds. were for export; 
lugs were quoted at 5446@6}ée. and leaf 77@10}6c. Seed leaf has 
been quiet; sales for the week are only 680 cases, as follows: 
200 cases 1881 crop Pennsylvania at 7@12)c.; 180 cases 1880 
crop Pennsylvania at 8@18e.; 100 cases 1381 crop New England 
at 10@30¢.; 100 eases 1881 crop Ohio at 5)c¢ and 100 cases 
sundries at 314@18e; also, 400 bales Havana at 88¢e.@$1 18c. 

in naval stores little of importance has transpired except the 
Steady decline in spirits turpentine, which was the direct result 
of the drop at the South and the lack of business interest here; 
yard lots were quoted at 45@48}6c.; common to good s'rained 
rosins $1 65@$1 70. Refined petroleum, while remaining quiet, 
has been advanced by the higher prices for crude certificates; 
110-degrees test is now quoted at 8%¢c. and 70-degrees test at 
8’ec. Crude certificates early in the week were active at much 
higher figures; since then the realizing sales have brought 
figures down from $1 10 to $1 0344, with the closing Thursday at 
$102%. Hops are looking better; there have been sales of the best 
State crop of 1882 for May delivery at $1, and for prompt 8713 
@We. have been received; yearlings are quoted 70@90c. Linsee 
oi steady at 55@56c. for city, 5336@54c. for Western and 59@ 
60c. for Calcutta. Lard oil declined tc 91c.; crude sperm 
$105; crude menhaden 50c.; crude cotton seed 47c.; refined 
summer yellow 51@52c.; crude Northern whale 58@60c.; do. 
Southern 55@57e. Ingot copper steady at 1754@17%e. for Lake 
and 15%4¢e. for Baltimore. 

Ocean freight-room has been irregular; all rates have de- 
élined, and the latest tone shows an easy and unsettled state of 
affairs. Grain to Liverpool by steam was taken to-day at 24@ 
3d.; cotton 9-64d.; flour 12s. 6d.; bacon 15s @17s. 6d.; cheese 
17s. 6d.@20s.; grain to London by steam 436d.; do, to Glaszow 
by steam 33d.; do. to Cardiff by st-am 44d. 


es 


from the South to-night, is ziven below. 


COTTON. 
Fripay, P. M., March 23, 1883. 
THE MoveMENT OF THE Crop, as indicated by our telegrams 


For the week ending 


this evening (March 23) the total receipts have reached 105,062 
bales, against 111,181 bales last week, 124,825 bales the previous 


week and 135,321 bales three weeks since ; 


making the total 


receipts since the Ist of September, 1882, 5,242,783 bales, against 
4,236,605 bales for the same period of 1881-82, showing am 
increase since September 1, 1882, of 1,006,178 bales. 












































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Jotal 
Galveston ... .. 2,176| 2,280) 1,935! 5,240) 2,666! 5,319] 19,616 
Indianola, &e. er on a iia’ aiialae 138 138 
New Orleans...| 2,162) 5,029 6,833) 4.536, 3,283) 8,149) 29,997 
RE 733 4 421 102 162 766 2,640 
PEN écce cons — ane ee sees} _— 95 95 
Savannah ...... 1,550; 2,698) 3,032) 2,782; 2,094; 2,661] 14,727 
Brunsw’k, &c. coe oe aes onan ane oad initia 
Charleston ..... 2,254; 1,427) 1.438] 1,557 728 1,402) 8,506 
Pt. Royal, &e. eee a ee ane “aie 216 216 
Wilmington .... 23% 262 412 220 253 301 1,686 
Moreh’d C.,&¢ “nn wane _— ave — 154 154 
Norfolk......... 1,632; £2,550! 1,654] 1,823) 1,555) 2,529) 11,743 
West Point,&c one eee eees ale cooul Guanes 3,411 
New York...... 405 567 228; 1,426 298 49%; 3,417 
RE -caeccces 979 556 633 965 49z 9389) 4,614 
Baltimore ... .. swibini een poem cite eneien 578 573 
Philadelp’a, &ce. 419 233! 1,293 93 639 S19 3,524 
Totals this week! 12,548, 15,968] 17,877| 18,444) 12,175] 28.050/105,062 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1. 1882, and the stocks to-night, 
and the same items for the corresponding periods of last years. 


ee eee coe - —— — eee ee 






















































































___ 1889-83. | 1881-82. | Slock. 
oe “9 This {Since Sep.) This |Since Sep.) 13.4 | sgao 
? Week. | 1,1882.| Week. | 1,1881. | ie 
Galveston ..... 19,616) 726,058| 5,560] 383,372! 63.063, 50,389 
Indianola,&e. 138; 15,789 72| 13,350) ...... . geile 
New Orleans...! 29,997,1,458,922|) 13,148'1,108,637,317,480! 265,035 
a 2,610| 297,313} 4,154) 243.015] 31,652) 26,82 
lorida.... .... 95) 14,685 82) 26,791! ...... ncaa 
Savannah..... 14,727| 748,035) 5,931) 635,298) 73,786 60,197 
Brunsw’k,&c| _..... 5,508} ...... 6.964) ..... éenene 
Qharleston..... 8,506) 533,595) 5,616) 466,176) 50,287| 36,819 
Pt. Royal, &e. 216 21,749 285 22,757 490 osndien 
Wilmington....| 1,686! 121,846} 1,747) 130,917} 12,773 6,329 
M’head C., &¢ 154) 17,250 184) 25,662) ......] cece i 
Morfolk......... 11,743) 707,136) 11,971) 553,923) 63,946 47,303 
West Point,&e} 3,411) 205,999} 1,916) 175,402) .....|  ...... 
New York ..... 3,117) 120,487) 1,496) 139,512/226557| 327,315 
Boston .... .... 4,614) 142,149) 8,660) 179,163) 5,885 11,245 
Baltimore ..... 578 37.900 19 14,096) 26,488 37,718 
Philadelp’a,&e.| 3,524 68,362) 1,075 56,545; 9,580 20,358 
Total......... 105,062/5,242,783| 61,916\4,236,605\881,904' 889,723 
{n order that comparison may be made with other years, we 
give below the oe 8 at leading ports tor six seasons. 
Receipts at— 1883. | 1882. 1881. 1880. 1879. 1878. 
Galvest’n,&ec.| 19,754 5,632) 13,113; 4,690 5,631) 4,151 
New Orleans.| 29.997] 13,148} 38,024) 27,057} 16,667) 22,016 
Mobile .... .. 2,610 4,154 3,734 2,341 2,808 3,246 
Savannah.... 14,727 5,931 7,033 3,500 8,194 8,222 
Charl’st’n,&c} 8,722! 5,905! 5,424) 3,996 2,888] 3,454 
Wilm’gt’n, &e 1,840 1,931 1,501 783 1,821 1,895 
Norfolk, &..| 15,154) 13,837) 8,723! 6,210) 11,353) 7,719 
Allothers....| 12,228) 11,332! 16,083) 4,807) 11,336) 12,767 
Tot.this w’k.| 105,062) 61,916! 93,690) 53,419, 60,698! 65,470 
since Sept. 1./5242,783 4236,605)5012,112/4447,669 4119.220/3893,458 
Galveston includes [ndiaiola; Charleston includes Port Royal, &c.. 
Wilmingtonineludes Morehead City, &c.; Norfolk includes City. Point, &e; 


The exports for the week ending this evening reach a total 
of 95,059 bales, of which 48,187 were to Great Britain, 11,730 to 
France and 35,142 to the rest of the Continent, while the stovks 


as made up this evening are now 884,904 bales. 


Below 


exports for the week and since September 1, 1882. 


are the 





Exports 
from— 





Galveston..... 
New Orleans... 


Savannah .... 
Charlestai1, *... 
Wilmington.. 


Week Ending Muar. 23. 





From Sept. 1, 1882, to Mar. 23, 1853. 








Norfolkt...... 
New York 
Boston... ... 
Rultimore. .... 
P .iladelp’a,&c 





























Exported to— Exported to— 

Great | Conti-| Total | Great Conti- | arora 
Brit'n. France) nent. | Week.| Britain.| France) nen. ‘ 

$,400) mana 8,540, 17,240) 274,822! $3,800] 135,435] 449,857 
14,424 11,662] 10,773] 36,859) 639,963/223,489, 339 385) 1,207,337 
Ria | oo... 2,100] 1,100} 21,742) 5,423/ 1,100) 31,265 
‘ania | 4,830; 4,850} 97,230) 25,458) 226,283) 949.171 
4.264) ...... 5,444, 9,708! 124,234] 24,775) 170,500, 319.548 
ie ia 2,150) 49.116) ...... 1,500} 50,616 
TN. NE IRI rman: 836.68S| ......| 18997] 350,685 
5,916 68! 4,135! 10,119) 344976) 23,105) 128.535] 4%1,466 
RR: eile 4977| 122,227] ...... 443| 129,670 

556) ...... 4,556, 123,610) 5,419] 35,133) 165,198 
SG SRE 4,500! 61,6:6| ...... 1,658} 63,304 
43,187) 11,730 85,142) 95,059 2,108,384 344 869 1,051,838/3,505,211 





| 54,9059 15,306 11,565 








_‘Total 1881-82 





81,020 1,707 836 271 870] 637 430.2.616 545 
* includes exports from Port Royal, &c. 
t Inciudes exports from West Point, &¢ 
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In addition to above exports, our te.egrams to-night also give | 


as the following amounts of cotton on shipboard, not cleared, at 


the ports named. 


We add similar figures for New York, which 


are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 





On Shipboard, not clear ed—for 























i oa. |e ar er eee ‘emegumen | Leaving 
MAR. 23, AT— | Great | Prane , Other | Coast- | gojqy | Stock. 
Britain, | °°" Foreign wise. ties | 
New Orleans.... 30,580 | 13,097 | 30.637 | 3,561 | Bo th 241,605 
ae 3,600, 3.900, None.' None. 00 | OF 1A2 
C#narit ston ..... 544 | None. | O44) 1,100 A "788 42,499 
Bavannah...... 2,700 | None. | 28,000 | 2,100 32, SOU | 40, 936 
Galveston... .... 13°17 76!) 1,917) 7,579!) 1,688) 23,2360 39,705 
DE ones oons 11.218 | None. | 1626) 5.416) 18,260) 45,686 
New York.. .... 3.800; None.) 2,300; None.| 6,100; 220,407 
Other ports..... 3,500} None. 500 | None. 4,009) 51,131 
mae _— te } -——_——<—/28 —— 
Total 1883.! 68,118 | 16,914 | 76,786 13, 865 | 175,68 3 | 709; 221 
Total 1882 ..... 82,389 | 12,935 | 22,197 | 4,867 | 128,388) 761.310 
"‘Potal 1881 ..... 101,199 | 32,1381 62.981 7.741 | 203 019 | 626,998 








The speculation in cotton for future delivery has been at 
steadily declining prices, but latterly with more activity in 
the dealings. The leading influences adverse to the support 
of vaiues have been dull and drooping, foreign markets, large 
receipts at the ports and principal interior towns of the South | 
and the stringency of the money market. The operators for a 
rise have exhibited a marked loss of confidence in their ability 
at present to promote any advance in prices. The decline of 
March options on Wednesday to 10 cents was an especially dis- 
couraging feature, asit exhibited inability to carry stocks in 
store. Yesterday the opening was comparatively steady, in sym- 
pathy with steadier Liverpool accounts, but the close wasslightly 
lower, except for March, which recovered a part of Wednes- 
day’sdecline. Cottonon the spot has continued very quiet, 
and quotations were reduced 1-18c. on Monday and again on 
Wednesday. Thursday the market was steady, with more 
doing for home consumption, middling uplands closing at 
10i¢ce. To-day being Good Friday, the Exchange has been 
closed, and will not open again until Monday. 

The total sales for forward delivery for the week are 384,900 
bales. For immediate delivery the total sales foot up this week 
1,998 bales, including 150 for export, 1,513 for consumption, 
$05 for speculation and ——- intransit. Of the above, 300 bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


— 













































































March 17 to UPLANDS. | NEW ORLEANS TEXAS. 
March 23. | Sat. | Won Tues Sat. | Mon ‘Tues| Sat. Mon ‘Tues 
—_—_—_— Peas! —— —-—  —-- re 
Ordin’y.2®| 79 =a, “Te - 7% | TI3 “713 | 77, 712 is 
Strict Ori. a? i846) 2 71546) S514 | a * Bie, | 214" Bi Big 
Good Ord $1 8% | 8% | Mig ! Blig ole 93164) Dhre | a. 
Bir.G’dOrd) 94 | M1¢ | 9316 | M16 | De | Dlg | & 16 | 9% | 93g 
Low Midid’g; 9% | Dive) YVIligilOlyg 10 10 LOisg (10 10 
Btr.L’w Mid 101j¢ ‘10 10 (10516 1024 |1014 |105;, 10% 104 
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Good Mid. ./1011y¢: 105g 1105, 110144) 10%, [107% (1014 51¢:107%, (1073 
Btr.G’d Mid 101561107, 1107 *g \1L1si¢ ill4g [tllg [113,, 1138 Ils 
Midd’g Fair 117,4 (1193 (11% (111M yei115g [1153 LPM ye/1153 1153 
 ietieen 1123, '1248 123 127 y¢ 123g 1123, 112744, 11233 '1235_ 
Wed) TI Th. | | Fri. Wed) ‘Th. | ri. Wed, Th. Fri. 
Ordin’y.¥B| 771.1 Tic! : | 7% | 7% |: | 7%} 7s ; 
np 78 | ze ; o16 8316 | ; | 8316 | B31 ¢ : 
oo rd..| &8 3! 2 ’ t : » | 9 i 9 ; 
Str. G’d Ord 91g "| i. tm» | O46! 9716) pw | 9714 | GTi. b, 
Low Midd’g| 95% | 953 | S _Obj6) Oldy4) FZ | Heyy! O15, 
Btr.L’w Mid) 915;¢) 915), = 10816 [10316 | = |103;5 1034, | = 
Middling...|108 Nee | ae 1033 | F108 10% | CS 
Good Mid../10%¢ |10%)g 1013;6! 101316 FH (1013;,1101%6) 
Str.G’d Mid}1013;,10!j6,  ¢ Lllg Ue) } Me dye) 
omg Fai | 11516 11546 | ; 11%1% 11%, : JL19ig 111916 | 4 
Fair.... woe /12Ql1¢ 1121i¢ - 2516 112544 | 12546 142556 : 
STAINED. | Sat. Men: ‘Tues, Wed Wis. Wri, 
Good Ordinary..... seoceess 731g | 7 Tig “7g 4 Tlig | Tie | 
Strict Gocd Ordinary............| 8 | 716g) T1516) 773 | 77% | Tfoli- 
Low Middling.... se Sily¢! § & “2 i 8 4y 818 B16 duy. 
Middling...... ecient lait | Mo | Die N70 , 933 3g | 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated ia the following statement. For the con- 
venience of the reader we also adda column which shows at a 
giance how the market closed on same days. 
































SALES OF SPOT AND TRANSIT. FUTURES. 
8POT MARKET : 
~ Ex- | Con- | Tran- Deliv- 
CASED. port. sump. ubtn| sit sit. *| Total Sales. | evigs. 
Gat... Dull.............) ...., 197) 100) ....! 297) 23,260! 300 
Mon . Quiet at 1;¢ dec.) ....) 103) ....) ....) 103) 58,400) 300 
Tues .|/Dull ............. 150 154 205!) ....; 509! 98,500! 300 
Wed . Quiet at lig dee -_ a senal cscs 176 101,000 700 
Sc citecorcand 77) a13' -..| 913) 935800: 460 
Tiahucininne desman <atde '.. Holi day. 7 ste, Bivee: tener sanete or 
gotal |... ... ..........| 250° 1.543’ 303) “age ee 





The daily deliveries given above are actually delivered tne day pr.- 
vious to that on whicn they are reported. 


THE Sates anv Priczs oF Furures are shown by the follow. 
jag ecmprehensive table. In this statement wil! be fcund tle 


@sily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily ard total sales. 
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* Includes sales in September, 1882, for —n 


500,209 ; Septem- 


ber-October for October, 8 15,600 ; Zeptember-November for November, 
731,000 ; September-December for December, 1,097,100; September- 
January for January, 2,070,200; September-February for February, 
1,300,200. 

Transferable Orders—Saturday, 10°1l5¢e.: Monday, 10°15c.; os 


10°15c.; Wednesday. 10°16 ; 
Short Notices for March— Monday, 10°08¢.; 


W ooh 10°02c. 


ye have included in the above table, 
week to give, the average price of futures each day for each month 
wi'l be found ander each day following the abbreviation * Aver.” 


Thursday, 10° 10¢e.; Friday, 


Tuceday, "10° 10010: 05¢.; 


and shall continue on 
he 


average for eavh month for the week is also given at bottom of table. 
The following exchanges have baen made during the week. 


°27 pd. 
"13 pd. 


27 pd. 


to exch. 
to exch. 
. to exch. 
. to exch. 
. to exch. 
. to exch. 
. to exch. 
. to exch. 


to exch. 


200 April for June. 
©00 Apr. for May. 
300 July for Aug. 
500 April for May. 
100 Mar. for April. 
1,000 May for Aug, 
200 June for Ju'y. 
100 April for Aug. 
200 April for June. 





23 pd. 
‘1 4 pad. 


to exch. 100 June for Aug. 
to exch. 500 April for May. 


. toexch. 5,000 June for Aug. 
. to exch. 600 April for June. 
. to exch. 100 June for July. 
. to exch. 200 April for May. 
. to exch. 100 April for Aug. 
. toexch. 100 July for Aug. 
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Tye VISIBLE SUPPLY OF CoTToN to-night, as made up by cable 
and telegraph, is as follows. ‘The Continental ‘stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (March 23), we add the item of exports from 
the United States, including in it the exports of Friday only. 


s~ Our cable of London and Continental stocks and the 
afloat are not received, and we repeat last week’s figures. 








Roy = _.. P boy oe. 
tock at Liverpool.......bales. 931,000 76,00 249,00 573,00 
seotk ot London.... ....-.-.--- 68,300 61,000 47,100 39,025 

Total Great Britain atock 999,300 837.000 896,100 612.025 
Stock at Hamours.. ...... -... 3,200 2,300 6,000 2,300 
Biock at Bremen..........-.-.-. 40,200 33,200 40,100 23,182 
Btock at Amsterdam........... 27,000 20,600 42,500 17,330 
Stock at Rotterdam..... ..... ° 2.000 587 1,120 1,273 
Stock at Antwerp.....-........-. 909 1,400 810 420 
Swok at Havre.......-.-------- 125,000 125,000 136.000 45.010 
Stock at Marseilies.... -....... 4,300 2,32 5,000 2.139 
Stock at Barcelona ............ 55,000 43,500 25,100 23240 
Btock at Genoa.... .-..... once 8,709 7,000 3,000 2,500 
Stock at Triest@...- -see--eeeee 4,700 2,358 3,700- 1,390 


Serer 


Total continental stocks... 271,000 238,295 





263,339 124,250 





Total European stocks.. ..1,270.300 1,075,295 1,159,430 736,305 
ladia cotton afloat for Europe. 249,000 276,00 183.000 149,464 
Amer’n cotton afloatfor Eur’pe 587,000 379,000 580,000 536,093 
Egypt,Brazil,tc.,afittforE’r’pe 42,000 54.000 32,600 25.07% 
Stock in United States ports .. 884,904 889.728 831,017 784,575 
Stock in U. S.ipterior towns., 251,898 227,389 277.992 266,120 
United Stetes exports vo-day.. 7,700 6,700 23,000 1,0v0 





Total visibie supply........3,292,802 2,908,112 3,086,439 2,498,640 
Of the above,the totals of American and other descriptions are as follows: 


mertcan -- 

JAverpool stock...... ee ceee--ee 663,000 537,000 653,000 419,060 
Continental satecks............- 187.000 134,000 196,000 11 0,000 
A werican afloat for Europe.... 587,000 379,000 580,000 536,098 
uuited States stock........... . $84.904 859,72: 831.017 754,575 
United States interior stocks... 251.898 227,389 277,922 266,120 
United States exports to-day .. 7,700 6,700 23,000 1,000 








Tosal American. ....... .22.2020-22080,002 2,173,817 2,561,009 2,116,793 
East Indian, Brazil, de.— 





Liverpool stock........... ----- 263,000 239.000 196,000 154,000 
London stock....... denen - 68,300 61.000 47,160 39,025 
Continental stocks .... ........ 84,000 104,295 67,330 14,280 
India afloat for Europe........ 249,000 276,000 183,000 1:19 164 
Egypt, Brazil, &c., afloat...... 42,000 54,000 32,000 24,078 





Total East India, &c ....... 706,300 734,295 525,430 381,817 
Total American............2,986,502 2,173,817 2,561,009 2,116,793 

Total visible supply........3,292.802 2,908,112 3,086,439 2,498 610 
Price Mid. Upl., Liverpool .... 5 5gil. Olli gd. 631 ¢. 733. 


The accve figares indicate an inerease in the cotton in sight 
to-night of 384,690 bales as compared with the same date of 1882, 
an increase of 205,353 bales as compared with the corres- 
ponding date of 1831 and an increase of 794,162 bales as com- 
pared with 1880. 


AT THE [NTERIOR Towns the movement—that is the receip s 
for the week and since Sept. 1, the shipments for the week, aad 
the stocks to-night, and the same items for th- corresponding 
period of 1881-82—is set out in detail in the followiug statement: 
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This year’s tigures estimated 
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The above totals show that the old interior stocks have de- 
creased during the week 15,710 bales, and are to-night 24,509 
bales more than at the same period last year. The receipts at 
the same towns have been 25,249 bales move thanthe same week 
last year, and since September 1 the receipts at all the towns 
are 636,890 bales more than for the same time in 1881-2. 


QuoTATIONS FOR Mrippuina Corron at Oruer Markets.—la 
the table below we give the closing quotations of middlin 
cotton at Southern aad other principal votton markets for eae 
day of the past week. 


| 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
wh — ane —— . -— - --—-- - we 
SEEPOR SS. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 9% | 9% | 9% | 9% | 97, ; 
New Orleans. 9% | O& | Gay ee | % 5, : 
Mobile ....... 91ga%  9le@5g | Digw5g | 9a | 9@Sz 
Savannah.... 983 | 9% | YR | YY 6 | Be : 
Charleston...| 10, | 10 | 10 | 10.~«©| 10 
| Wilmington... 95g 95g 95g vee 95g be 
| Nurfolk ...... Gy 9% | O% | O1lye 9llyg oa 
Boston ....... 10% 103g | 1033) | «1033 3g = 
Baltimore...) 10} 10ig | 101g 10'3——ss«10 ° 
Philadelphia.| 10% § 10% | 10% /| 10% | Wg = 
Augusta ..... 933 | 9338 | 93% | 838 | OS ; 
Memphis.. .. lg 93 | 94 | 9% | Me . 
St. Louis..... 9916 | 9%, | Dg Jeg | Oy 
Cincinnati ... 9% 9% § 9: |} O% | DO% : 
Touisville....) 92@% Geo y% |) Gray Mew | O9eAYH ‘ 











RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crep 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 









































Week Reccipts at the Ports. |St’k at Interior Towns.: Rec’pte from Plant'ns 
ee ee ee 
endtng— |.30.'81. Pate2 | 32-3. | 80731. '31~’02. |'82~"LB |*'80-'81. |'31-'32 |'32-ES, 
Jan. 5...... 110,735 152.42) 224.97 337.654 453.679 393.647) 85,374 139,502|228 78 
“12... 120,604 114 833, 175,332) 30,559 | 135,950 980.245) 101,498) 26,°59}171.988 
“1g. 133,879, 09,599! 150,390 309,262 419,043! 387,967/138,-9;! 83,:83{138,109 
“ 2 .. 125,076] %2,031/156.400!308,321 490,086 359,749/122,129, 74,024 | 119,188 
Feb. 2. ..../147,129) 95,057,171,816/317,866 390.019 '817,523| 158,674) 24.090! 168,090 
 iscani 133,723| $3.77) 1¢5,368|313.837 |280.523|943,584/ 129.694] 77,258 '161,929 
16 0... [146,529! 72,€31 | 146,130/312,551/372,454/$26,796) 145,252) 63,957] 129,343 
~ Mio 133,950) 60,169, 184.448 317,538) 362,450 321,424) 143,397! 50,136] 19.076 
Mch. 2.. ... 133.931 | 51 940) 135.521 /322,453)343,072 803,417] 138,80!) 32.622) 122,514 
“9. ...,/140.126) 34,717 124,526/319 252 315,973 304,621) 136.900) $1,648 121,030 
* 1B. 108,200] 57.451)111,151/320,500 264.353, 207,173] 109,468) 25,874| 108.733 
Svasaes 93 690) 61 916 105,052!309.513/253 618 279,944) 82708) 31.141) 87535 





—-——-- — — 





The above statement shows—1. That the total receipts from the 
plantations since September 1, 1882, were 5,506,244 bales; in 
1831-82 were 4,444,798 bales; in 1880-81 were 5,282,787 bales. 

2. That, although the receipts at the out-ports the past week 
were 105,062 bales, the actual movement from plantations was 
only 87,835 bales, the balance being taken from the stocks at 
the interior tuwas. Last year the receipts from the planta- 
tions for the same week were 31,141 bales and for 1881 they 
were 82,703 bales. 

Amount oF Cotton IN Siaut Marcu °3 —In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to March 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





1880-81. | 1879-80. 


Receipts at the ports to Meh.23)5,242,733 1,236.66 5/5,012,112/ 4,447,669 
[Interior stocks ou Marel 23 ip) 
270,673; 271,235 


excess of September 1... pint 263,461) 208,195 
ee ae 
Tot. receipts from plantat’ns 5,506.2 14;4,444,79%|5,282,787 weet got 
” 


| 1882-83. 1881-82. 























Net ovcriaud to March 1 ...... 426.556) 353,355; 415,047 5,72 
Southern consumpt'n to Mch.1|} 209,02 | 155,0u¢! 135,000 
Total in sight March 23 ..... 6,232,800 4,953.153)5,832,834| 5,284,627 





It will be seen by the above that the increase in amount in sight 
to-night. aS compared with last year, is 1,279,647 bales, as compared 
with 1880-81 is 399,966 bales and with 1879-30, 948,173 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has con- 
tinued generally favorable at the South during the week, and 
in most sections satisfactory progress has been made with farin 
work. 

Ga/veston, Texas.—We have had showers on three days of 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. The weather has been favorable everywhere. Corn has 
generally been planted in the southern haif of the State and 
cotton planting is making good progress; in the northern half 
corn is now being planted. Average thermometer 57, highest 
71 and lowest 42. 

Indianowta, Texas.—lt has been showery on ‘three days of 

the weck, the rainfall reaching one inch and eleven hun- 
: dredths. Ccrn planting is finished and cotton planting is pro- 
gressing favorably. 
73, averaging 61. 

Pailas, Lexas.—We have had a shower on one day of the 
week, the rainfall reaching eleven hundredths of an inch, 
Plowing and corn planting are making good progress. We 


The thermometer has ranged from 42 to 











had a killing frost on one might, but no serious damage done, 
The thermometer has averaged 54, ranging from 28 to 79, 
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Brenham, Texas.—It has been showery on two days of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
Corn and cotton planting are progressing favorably. The ther- 
mometer has averaged 55, the highest being 76 and the lowest 

Palestine, Texas.—We have had showers on two days of 
the week, the rainfall reaching ninety hundredths of an inch, 
Crop preparations are active. Average thermometer 54, high- 
est 74, lowest 34. 

Huntsville, Texas.—It has been showery on two days of the 
week, the rainfall reaching ninety-five hundredths of an inch. 
Good progress is being made in corn planting. The thermom- 
eter has ranged from 34 to 77, averaging 56, 

Weatherford, Texas.—We had a shower on one day of the 
week, the rainfall reaching ten hundredths of an inch. We 
had a killing frost on one night of the week, but there was 
nothing above ground to be hurt. The thermometer has 
ranged from 28 to 79, averaging 54. 

Belton, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
Corn planting is progressing. A killing frost on one night of 
the week did no damage. The thermometer has averaged 60, 
the highest being 79 and the lowest 31. 

Luling, Texas.—We had a light shower on one day of the 
week, the rainfall reaching but five hundredths of an inch. 
Corn planting is finished, and cotton planting is progressing 
favorably. Prospects are fair. The thermometer has aver- 
aged 59, ranging from 39 to 78. 

New Orleans, Louisiana.—Iit has rained on two days of the 
week, the rainfall reaching eleven hundredths of an inch, The 
thermometer has averaged 60, 

Shreveport, Louisiana.—The weather has been fair during 
the week, with a rainfall of sixty-three hundredths of an 
inch. The thermometer has ranged from 35 to 7s, 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching forty-two hundredths of an inch. 

Little Rock, Arkansas.—It has been cloudy on two days of 
the week, with rain on one, and the remainder of the week has 
been clear and pleasant. The rainfall reached ten hundredths 
of aninch, The thermometer has averaged 48, ranging from 
30 to 73. 

Memvhis, Tennessce.—We have had rain on one day and 
snow on one day of the week, the rainfall, including melted 
snow, reaching forty-three hundredths of an inch. Average 
thermometer 44, highest 71 and lowest 29. 

Nashville, Tennessee.—lit has rained on two days of the 
week, the rainfall reaching forty-eight hundredths of an inch. 
Snow fell here during the week. ‘the thermometer has 
averaged 42, the highest being 72 and the lowest 25. 

Mobile, Alabama.—It was showery on three days during 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached six hundredths of an 
inch, The thermometer has ranged from 39 to 76, averaging 56. 

Montgomery, Alabama.—We had rain on three days during 
the early part of the week and the latter portion has been 
clear and pleasant, but too cold. The rainfall reached twenty- 
seven hundredths of aninch. We had light frost on Thur- 
day night. Average thermometer 52, highest 76, lowest 34. 

Selma, Alabama.—The weather has been too cold during 
the week. The thermometer has ranged from 34 to 74, aver- 
aging 49. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had rain on two days during 
the week. The weather has been cold. Average thermome- 
ter 52, highest 72, lowest 32. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching thirty hundredths of an inch, By the 
fire in the Fontaine cotton warehouse on March 22, 3,320 bales 
of cotton were burred. The thermometer has ranged from 42 
to 66, averaging 95». 

Savannah, Georgia.—It has rained on two days of the 
week and the remainder of the week has been pleasant. The 
rainfall reached twenty-four hundredths of an inch. The 
thermometer has averaged 56, the highest being 76 and the 
lowest 41. 

Augusta, Georgia.—We had light rain on three days the 
early part of the week, but the latter portion has been clear 
- and pleasant. The rainfall. reached eighty-eight hundredths 
of an inch. The thermometer has ranged frem 32 to 74, 
averaging 51. 

Atlanta, Georgia.—The weather has been generally dry and 
cold during the week, with rain on two days, the rainfall 
reaching ‘fifty-two hundredths of an inch. Average ther- 
mometer 48, highest 60 and lowest 27. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 52, ranging from 39 to 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 22, 1883, and March 23, 1882. 














Wich. 22, ’83.| Mech. 23, ’82. 

Feet. | Inch. | Feet. | Inch. 
New Orleans ......... Below high-water mark 1/9 0 8 
a Above low-water mark.| 24 | 0 34 10 
Nashiville............. Above low-water mark.| 6 | 8 19 1 
Shreveport.... ....... Above low-water mark.| 22 2 27 4 
WEEMIUBER, cccccce vce Above low-water mark.| 42 10 48 1 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 


| has been as follows. 
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


InpIA CoTTON MOVEMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
so as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which proved only to be shipments from one 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this. 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to March 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipmenis this week. | Shipments since Jan. 1. Receipts. ne 
Year Great | Coniti-| | Great | Conti- This Since 
Brit’n. nent | Total. | Britain, nent. Total. | Week.| Jan.1. 











1883) 1.4.00 24,000 25,000 130,000 251,000. 381,000'76,000, 612,000 
L882 35,000, 5,000'40,000 255,000 146,000) 434,000'76.000) 590,000 
1881 12.000, 4,000;16,000) 84,000) 147,000; 230,000/45,000) 36s 
1880 14,000) 8,000;/22,000) 86,000,120,000; 206,000) 418,000 














According to the foregoing, Bombay appears to show an 
dicrease compared with last year in the week’s receipts of ——~- 
bales, and a decrease in shipments of 15,000 bales, and the 
shipments since January 1 show a decrease of 53,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years, 
‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 





— 


























| Shipments for the week, Shipments since January 1. 
| Great | Conti- Great Conti- 
Britain.’ nent. | Total. | Britain. | nent. Total. 
Calceutta— 
De. eeceus ' 1,500 46,500 9,000 53.500 
1882..... 1,000 ..... .| 1,000 66,700 23,400 90,100 
Madras— 
Ti veceeel eessee | seccees | @. nes 4,500 1,000 5.500 
Dveeseel <seces | seesee |- eecene 4,300 2,000 6.300 
All others-- 
Dsessens| escsse ht eees + | teeeee 4,000 2,000 G.000 
Pecsusuel <essee | essene | eewenes 11,600 4,300 15,000 
Total all— 
TE BOD 1 ccscce | 1,590] 55,000] 12,000! 67,000 
1°63.....: * j_ 1,000 82,600 29.700 | 112,300 








The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales move than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





1821. 




















Bhivments aves. | —— : 
toatl Europe | phis | Since | This | Since | This | Since 

from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay... ... 25,000, 381,000, 40,000} 434,000] 16,000| 230,000 
All other p’ris.| 1,500] 67,000} 1,000, 112,300] 6,100, 131.300 

Total ...... 26,500] 448,000| 41,000 546,300] 22,100) 361.300 








This last statement affords a very interesting comparison uf the 
total movement for the three years at all India ports. 


ALEXANDRIA R&cEIPTS AND SHIPMENTS.—T'hrough arrangements: 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. ‘The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 
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dria, Egypt, T T : 
enemas teal 182-33. | 1981-32. || 188¢-81. 
Receipts (cantars*)— | 1 
This week.... | Not received. | 25,000 || 32,000 
Since Sept. 1 2.180,090 | 2,736,000 |! 2,648,000 








This | Since | This | Since | This | Since 
week. |Sept. 1.|| weel:. | Sept. 1. week. Sept. 1. 

















Exports (bales)— | | | 
To Liverpool.........| ..0-- 210,000) 2,000 223,000!) 9,000,198,000 
To Continent ........| -...-. 71,000)| 2,500/253.338)) 7,411) 101,035 
Total Europe......| ....-. 281,000! 4,500'381.333 |16,411/299,035 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
March 22 were -——- cantars and the shipments to all Europe 
were bales. 


MANCHESTER MARKET.—No report received from Manchester 
to-night. 
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1883. 1882. 
’ ‘oth n 
| 32s Cop guy ibe, | CO 306 Cop. gi, ibs. | “Grid 
Twist. Shirtings. | Yplis, Wwist. Shirlings. | Upide 
ddaiadada/]aia@ 4 i. @& « a] 4. 
Jan 19)35g @ 91446 0 @7 419! 55g | 912 @10 16 74228 0 | 6% 
“ 28/8% @9%6 1@ 7 6 | 55% | 912010 |6 71928 O | 653 
Feb. 23% @ 9526 0 @7 6 | 51lj6] 993 @10 16 @3 0 | 6% 
“ 98% @ 9536 0 @7 6 | 5ilig 938010 |6 G6 @3 6 | 64s 
‘ 16)8% @ 9% 511 @7 Ale! 55g | 938 @ 97916 5 @71019) GTi 
“ 93/853 @ 993510 @7 3 | 553 | 933@ 0%'6 6 @710%4| 6%h¢ 
Mch.2)8%2 @ 94510 @7 3 | 5%] 933 @ 9%/6 6 @7101g) Gla 
“9/8933 @ 944510 @7 3 | 5%1¢/ 97, @10 | 6 @7 10%) Es 
“ 16/833 @ 9345 @7 3 |-55g | 9532103, 16 712@8 O | 6114 
« 93l.... .. Notireceived......].... .. 9914@104'6 71208 0 | 611; 
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New York Corton Excitange—Tur Present Rares or Commis- | the percentages of total port receipts which had been received to 
<ton MAINTAINED.—On Wednesday the 21st, a meeting was held | March 23 in each of the years named. 


of the New York Cotton Se. PRE to a call, fo con-| «ig Rxports oF Corton from New York this week show RY 
wider the advisability of reducing the —— rates as NOW | a crease as compared with iast week, the total reaching 10.119 
fixed by the by-laws. Be eigen ag nen aoe 00 bales, against 11,813 bales last week. Below we give our usual 
Mr. M. B. Fielding — rps mt 1 he fall een eee | eae showing the exports of cotton from New York and their 
’ r f 4 . 2 . . . it 
as rt — rae igre mat ns a te direction, for each of the last four weeks; also the total exports 
ps r " i ‘ wa } & {* SC 7 ey ‘ ’ s° é y | : i ® 4) a ‘ ° : . . - o 4’ a) » . i. 
PB my respectfully requested to prepare and submit to the bxchange and direction wegen September L, i352, and ta the last colama 
an amendment to chapter 3, article 9, of the by-laws, tothe eect: —First; | the total for the same period of the previous year 














That the rate of commession to be charged to the menibers ot the Ex-| exports oF Corron (BALES) FROM NEW YORK SINCE SEPT. 1, 1882. 
change who have not au office in the City of New York slfall be changed ki Srsensmceal 
from 74g cents to 442 cents for every bale bought or sold. Second—That Week: ending— | Same 
a rebate of 10 per cent per 1v0 bales for tho round turn be allowed to an : , nn nenmne—nvent. SS ¢ See 
agent Whois not a member of the Exchange. Third—That all rules Keporied io— March March! March March since | previ’us 
and bylaws inconsistent with these provisions be repealed. 1. | 4 5. | 22. |Sept. 1.) year. 








é 

Mr. I. B. Froelich seconded the resolution. Messrs. Hentz, | [7 "acaaal as Gna ak cena ae ce Pee ogee 

i ' © Ad 4 3 7 PMickee seneeeeeeeeee ( t . . J 5 ¢ Jet 2 i : 

Ranver, Inman, and others who were in favor of the redaction, A porte pestant Ebean! Racetaty Ihtnicin ee east a aan 
argued thatit would increase the business of the Exchange, and RS Mitapnacie leben. 


that the present rates were higher than those cf other | foTaL to Great BRITAIN 8,985, 7.073) 6,328  5,916'344,976 271,870 


| ee eee ees 





Se er “*-. 
| 























exchanges. ‘The opposition claimed that the reducti aia. 1111 235 650 68 23,005) 20,056 
not give any material increase of business, and that it wouid be | Other French ports....... ireainne eee S snsenn Paw neta 
4 breach of faith on the part of the Exchange to reduce the oe oc Me ae ai genmgenpeems - 
rates after having induced so many merchants to join, with the | TOTAL FRENCH. ....-..... | 1111) 283) 630, 63 23,105} 20,056 
understanding that the commission should not be changed. Bremen and Hanover ....) 1,050] 1,206, 3,328 2,665 | 42,013) 31,322 
Mr. R. C. Allen offered the following substitute : ee, rte 200; 50, 708) 25.577) 14.134 
Resolved, That the Board of Managers are requested to bring before Other ports. .....-..---..- _ oi 1,750, 1,159) 432) 47,570) 4,929 
a for consideration a by-law repealing the | porary to NorTH. EUROPE{ 1,721) a 4,567| 3,805'115,160} 50,385 
‘his having manifested few supporters, the following amend- | Spain, Op’rto,Gibralt’r,d&e| ...-..) 2... | 268 30; 2,815 837 
ment offered by Mr. Donnell was adopted: All other. .......--...-.4-. _ 320 ...... | oseeeee | 300) 9,410) = 3.0 
Resolved, That it isthe sense of th’s mecting that it is inexpedient | fora SPAIN, &........ aoe | 268-330) 225) J 137 
and would be an act of bad faith to tuose who purchased seats ov the ' | ’ Sasi 





pedge of a fixed commission law to repeal or so amend the same as to] @ranp Toral ...... aa 12.137 10.499/11.2 13 10,1 19'491.466 343.448 
impair their value, unless the money so received be returned to the pur- aa —— 


chasers With interest ; and it is further the opinion of this meeting that LLO —_ ins 
no change should be made in the Commission law without the consent THE Fo WING ARE THE GRO33 Receiprs or Corton at New 
















































































and approval of a@ majority of the non-resident members. York, Boston, Philadelphia and Baltimore for the past week, 
The meeting adjourned after having been in session nearly | #4 Since September 1. 1882: 
three hours, : New York. | Boston. | Philadelphia. Baltimore. — 
C P R yp D C MovEeMEw’ Receipis | — — ! ; pe | aa. haa 
OMPARATIVE FORT KWECEIPTS AND DAILY UROP MOVEMENT.— | fram— | This | Since | This | Since | This | Since| This | Since 
’ A comparison of the port movement by weeks is not avcurate week. |Sept. 1., week. Sept. 1.| week. |Sept.1.| week. Sept. 1. 
4 a3 the weeks in different years d> not end on the same day of S Ocvans| 7.511'181.373 zr 
7 the month. We have consequently added to our other standing | Pexas....| 3600 144,073, 1222) -19l195} LT) TIT) IIT) crt 
4 tables a daily and m athly stat-ment, that the reader may Savannah, 2,100 188,352 1,744) 62.091 61,12,741 762, 76,676 
:. constantly have before him the data for seeing the exact relative | Mobile...| ...... | sees. | 1,837, 3,302) ...... seeeee| ceeeee|  eeweee 
3 movement for the years named. The movement each month | Florida. . as anerasd| wernt] ot acead cece) conces| conceal! oe acne 
2 ee et ee Peg 2 notin 8.Car’lina| 4,484152,970) 22.27. | ““g96] 159) 9,383) “S74! 13,336 
; since September 1, 1382, has been as follows: N.Car‘linal 724 46,783) ...... pr tte penne 379 16,363 
: _- 7 aeaanaenainniediiaaeaneen Virginia. 5,193 196,745 4,155 59.932 1,246 /44,505) 1,915) 93,358 
‘ a North. pts 0 ow BO US. Ce Pee ene , 
Monthly | sear Dagnning Septemter i. Tenn., ke. 2,921119.991, 2657 137535] 200i 50,108, “Od! 37,322 
Rusipte.| 460s {| teek. | 100n. | 1670. | were. | sare. | PPR) FS) BAOG nnn-:-| --ceoed anneal oo-oee esac Oils ee 
i ee — —— ——-— ——| ED. ao . Pongey »-! a = al oor © - Pewee d aa é oO -7= 
; Sept’mb'r| 326,656| 429,777| 458,478) 333,643] 238,845/ 98,491 | TMisyear)26069, 0 * 115,404, 401,235) 3,470) f | 4.656/242,775 
FY Ocwober..; 930,534) 853,195] 968,318) 833,192) 689,261! 573,533) Last year.!17,002 =f (111,621 344.4459 3,638.74.146 2,322'179,069 
: Novemb'r|1,024,6 °7| 974,043/1,006,501} 942,272] 779,237; 822,493 | ~~ * 1,012,152 # 1,009,491 { 122.730 pine ttt 
ramen pero yete 996,397 Aan 08 996,464) 893,661) 900,119) Jute Burts, Baaaina, &c.—The mar ket continues rather quiet, 
: Jannary | 752,827) 487,727) 571,70!) 647,140, 613,727; 639,619|/ and the business forthe week is reported light. The firm 


i February.) 595,595) 201,992! 572,725 Sr 080) 966,324) 472,054) prices which are asked restrict trade to some extent, the only 

i Lotaiyeur! 1,362,893) 4,033,541 | 1,598,528) 4,215.925|3,836,561)3,561,300 | ders being for the consuming trade. Holders continue to 

Pero’tage of tot. port quote combination figures, and we hearof nothing to be had 

seesinte Fob. 23 85°15 73:98 94-08 | g-97 RLo3 | at less than 9e. for 114 lbs.; 936e. for 1% |Ibs.; 10'4e. for 2 lbs., 

Se nena Wn nme | and Lie. for standard grades. Butts are not active, and we 

Chis statement shows that up to Feb. 28 the receipts at the | only dear of a f-w lots, in all about 1,000 bales, for which 14%@ 

ports this year were $29,357 bales more than in 1881-82 and | 2%c. were the figures paid, and the market closes with sellers 

464,370 bales more than at the same time in 1830-81. By adding | naming 1% @2c. for paper grades, and 24@2}éc. for bagging 
to the above totals to Feb. 23 the daily receipts since that time qualities. 

i shall be able to reach an exact comparison of the movemeut | gapping News.—The exports of cotton from the United 

or the different years. States the past week, as per /atest mail returns, have reached 
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ie ae ae | lrearvara ares, | 105,562 bales. So far as the Southern ports are concerned, these 
1852-33 | 1881-32. | 1830-81. | 1879-80. | 1878-79. | 1877-78. | are the same exports reported by telegraph, and published in 
Tot. Ub.25] $6 2.895) 1,093,541) 1,598,528 1,215,929)3,936,564 3,561,300 | ae CHRONICLE last Friday. With regard to New York, we 
Meh.t... | 11,553) 6.514] 20,473 16,279; 10,547 17,751 include the manifests of all vessels cleared up to Thursday 
“2.1 goes} 7,623] 12,4651 12,171) 8 9,263 | aight of this week: Total bal 
‘ poets alas png prebed, a a> ‘otal bales, 
: 3... | 19,836) 10,803) 16,505) 12,432) 19,628 8. New YorRK—To Liverpool, per steamers Arizona, 679....Cat- 
: S.. 8. 6.913 22,115 10,05. 19,653 32,985 alonia, goon teeny ag tg” egy Champlain, 182 —- 
; m- Biss 26,858 Ss, 21,006 3,404 ” - To Havre, per steamer St. Simon, 68 ...............-... saint 8 
: “ 6 | rt aa — ——o ——— —— To Bremen, per steamers Elbe, 1,347....Oder, 1,318......... 2,665 
; oe | 65," 60) — 8. >it 9,360 9,745 To Hamburg, per steamers Australia, 658 ... Hammonia, 50 708 
 Geeee} = 16,430 8,582} 28,945) 8. 15,631 8,873 To Rotterdam, per steamers Maas, (additional) 50....W. A. édia 
<< | 2 OK 36 33) - 415 2, 20. NN, BOG ccc ncccccccssee esccces segsaseecens peeescockmmen +) 
os B.n00) ss08i BL AS0 6,459) aG,6e8 12,430 12,309 To Antwerp, per steamers Belgenland, 183....Plantyn, 99.. 282 
9....) 25,695 6,673} 18,576 6,724 8. 8,728 To nha bn I al a at 30 
*36.. ie 13,9352 12,038 19,011) 6,711 12,754 Ss, To Genoa, a af yer Pawnee, 300. arenas os spoetasaasaaens 300 
a | : 5.90% 15 ode - NEW ORLEANS—TYo Liverpool, per steamers Chancellor, 3,655. ... 
“9 ‘ete ™ os peep -_ rere —— 19,179 Madrit, 1,279. ...Red Sea, 5,355.... Yucatan, 3,720....per i 
eee 9,12 3. 17,256 3,745 8,29¢ 11,487 ship William, 3,587............. wabage came wine PORTER 2 .eoe 17,596 
_ 16,729 10,207 8. 7.707 10,344, 14,234 To fLavre, per omnes Le Chatelier, i : + > ee Mod, $1688 
a, OE 24,55 900! 25.222 ' 3.767 1,754....per barkentine Giuseppe Lanata, 1,501....... ese 18! 
“45 a “os mee ce ete re 13,992 To Bremen, per steamer Egbert, 3,938 seni mitabaaimenmnitteninn 3,938 
eae ed — — J, 10- pec 7,931) 14,644 T.» Reval, per bark Bellona, 4,068............. vise niaidehiininshdahiiaaidae 4,068 
™ BB. 60. 23,596 7,077 13,192 7,AL1 8. 11,210 To Bareelona, per eae renee, 260..Wuave Lautaro, 1,000 ie 
adie 12,548 13,0/2 4, 6,650 20! To Malaga, per bark Entella, 2,290.....-. orene coccsseocecoose 2 
“18 ; 411 se poe 4 130 “ae an To Genoa, per bark Ferreri, 1,579 janektnt sebeenamin isi ntieaia 1,579 
oo <a Sg ot vee — “owe 3,579 | CrarLEstoN—To Liverpool, per barks Mathilde, 1,200 Upland 
a 15,968 g. 15,917, 10.218 8.715, 16,441 and 200 Sea Islaud....Virginia, 789 Upland and 149 Sea 2.398 
"2 7.877 3ogo ; ae 207 IIIT «isin 4 ais gnaeice tien 2 =, eimianendaiai ileal masdasies te tei ime iiaaiainiaiiidaiibes 
“24 ig . pee Re viariiaas of tele 10, 39% To Bareelona, ver bark Geflon, 1,556 Upland. ...per brigs : 
ot S,ida S.520 LV,o7 i) 8. 13,597 11.021 Alfredo, 1.100 Upland....Maria Luisa, 530 Upland -....... 3,186 
** 22....| 12,175 10,096 13,407; 11,627 6,127 8,072 | SAVANNAH—ToO phy wee ae barks Borema, 1,500 Upland. .. none 
“93... | 205 é 59 Se ee eee per es scene ’ 
"| tana — ii — a 9,800 To Bremen, per er Sener ea ee yf 
To'al..... 5,242.783)4.225.166'4.973.3691 4.425.127 a ne To Cronstadt, per bark Agar, 1,650 Upland............ suites . 65 
"tac 2 ne a peneniies maiieies mmeneiedl waptmeees peed iie To Barcelona, per steamer Amaryilis, 5,350 Upland ......... 5,350 
ee oe ee Texas -To Liverpool, per ship Guldregn, 2,345....per barks 
Bort rec'pis Mch.23 89°51 8 4°67 83:47 91°40 88°31 Colin Reet, FEee---- ee, 1,900....Fido, 1,757....per ose 
: . brig Juliana, 1,200............ iinet eerhenmanieettibs oo , 
This statement shows that the receipts since Sept. 1 up to To Havre, per bark Speranza, 1,723.........-..2--.20 mimees ee 
ee-nizht are now 1,017,617 bales more than they were to the same To —— So RE EEC EE, SPSS... por Se Se 5,642 
at q ; a OSS i ETT a Oe Oca ebeesineeebeneenees 642 
¥ of the month in 1882 and 269,414 bales more than they — NorRFOLK—To Liverpool, per bark Kate Cann, 3,676............. 3,676 


tv the saine day of the month in 1881. We add to the table To Reval, per Dark FeliX, 3,768. ccccacccceeseee seecrencssesces 3,708 
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Tee 
Total bales.| The tone of the Liverpool mirket for spots and fatures each 
Rasemmenn- So Lévergent. por steamers Ontario, 1,568. ...Oran- 3.53; | day of the week ending March 23, and the daily closing prices 
To Bremen, per steamer America, 1,061.-...........--------- 1.061 | Of spot cotton, have been as follows. 
BosTon—To Liverpool, per steamers Iberian, 1,458....Missourl, sess , 
SI stint eerie ania hncnemneiiniiiieh eben beneks beacons y 3 | : 
PHILADELPH1A—To Liverpool, per steamers British Crown, 2,000 : Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
---- Indiana, 2,500......-..-...--+----- COercccccccsccccoccsece 4,50C Mod. inq.|Mod. ing. Mod. tua. eee 
pape giom Market, treely freely Easier. Easier. free ; 
Total. eee) Pint eee eee ee ee 6 (e088 sae @caeseseaeseoae one .105, 562 12:30P.M supplied, supplied. a. B . 
The particulars of these shipments, arranged in our usual} iid Upl'dsy 5% 55a 553 55g 55g ; 
orm, are as follows: Mid. Orl’ns Sllig Sliys Sliis 5lilig Sllig . 
, Ro'ter- Barcelona, Sales...... 8,090 | 10,3906 7,000 | 10,000 8,000 » 
Bremen dam & Reval Malaga Spec.& exp. 1,0)0 2,096 1,000 1,000 1,000 S 
Livrer- @& Hum- Ant- & Cron- & Co- — Soe - a 
vool. Havre. burg. werp. stadl. runna. oes eats Futures. es 
Wew YorF.. 5,916 63 3,34 CT 3 ot lls Market, a. Barely : 
N. Orleans. 17,596 5,188 3,983 ...... 4,058 3,990 1,579 36.409 | 72:30 +e Dall. [Very dull! ceady. | Gist. | Stentz. ; 
Dn. TE ucoees e00600 eoopee se aes B,AUSC ....0. 5,524 — —_ 
Savannah.. 3,100 ..... BTS ...20. 1,650 5,350 ...... 15.275 | Market, Quiet. | Barely | Dut Dul —_— 
nee .-- - ape Boe BGS  cccccs pases sertes sonpes got 5 P.M. ; steady. | easier. easier. steady. : 
0 ocee DID ccccce ceocscee§ seeece se cosese serves ° 
ne. - 3,535 ...... 2,061 2.2... soccer oc-cce escece 4,596 “The opening, highest, lowest and closing prices of jebaaee an at 
Philedeip's 4500 mn seNene ssanke BESS GAEdEe vHEteR ert} Liverpool for eac day of the week are given below. These 





Total ... “54,! 991 6, 3,979 19,239 432 9,486 12,556 1,879 105,562 
Below we add the clearances this week of vessels carrying 

setton from United States ports, bringing our data down to the 

latest mail dates: 

GALVESTON—For Bremen—March 19—Bark Margrete, 3,020. 

For Cronstadt— March 17—Bark Gustafa, 1,100. 

Brew ORLEANS—For Liverpool—March 16—Steamer Mayaguez, 2,399 
....Mareh 17—Steamers Engineer, 4,792; Serra, 4,200. 
For Havre—March 17—Steamer City of Lincoln, 6, 161; ship John 
Murphy, 5,519. 
For Reval—March 17—Bark F rier, 1,609....March 19—Bark Sator, 
2,000. 

Yor Barcelona—March 19—Ship Joaquiu Serra, 650. 

For Genoa— March 17—Bark Vittoria M, 1,676. 

For Vera Cruz—March 17—Steamer City of Mexico, 491. 
WMoniLeE—For Barcelona—March 17-. Bark Anita, 1,100. 
BAVANNAH—For Reval--March 21—Bark Emma Marr, 3,000. 

For Cronstadt—March 19—Bark Resa, 1,850. 

CHARLESTON—For Liverpool—March 16—Bark James Kenway, 1,340 
Mareh 19—Bark J. H. McLaren, 2,424. 

For Reval—March 21—Kark Skibladner, 1,305. 

Kor Cronstadt—March 20—Bark Johannes Fuss, 1,300. 

Kor Norrkoping—March 20—Bark Fruen, 1,289. 

Yor Barcelona—March 17—Brig Dolores, 1 550. 


WILMINGTON—For Liverpool— —March 20—Bark Marie, 2 2,150. 





BosTton—For Liverpool—March 15—Steamer Norseman, 1,914....March 
16—Steamer Samaria, 1,052..... March 19—Steamer Virginian, 
2,011....March 20—Steamer Palestine, 

BALTIMORE—For Liverpool—Mareh 17 —Steamers Eduar do, 100; Ment- 
more, 2,U84....March 20—Steamer Sarmatian, 1,372. 

PHILADEL?PHIA—For Liverpool—March 16—Steamer Ohio, 2,000..... 


Mireh 20—Steamer Lord Gough, 
Utinois, 1,000. 
Belo v we give all news received to dite of disasters to vessels 

garrying cotton from United States ports, &e.: 

{1TY OF LINCOLN, steamer (Br.), Wood, from New Orleans fot Havre, 
ran aground out of the channel in the South Pass, near Crane 
teland, La., below New Orleans, March 18. Towboats would make 
ayy effort to get her off. She may have to be lightered. Her cargo 
cou sists of grain and cotton. 

C@eUNSELLOR, steamer (Br.), Lang, from New Orleans, February 12, for 
Liverpool), put into Isie of Aix, March 19, with loss of propeller. 

She had been towed for six days by the steamship Chateau Lafite 
(Fr.), which arrived at Bordeaux, March 20, from New York. 

M@RRO CASTLE, steamer, before reported seriously damaged by fire. 
A portion of the damaged cotton ex-steamer Morro Castle, say 250 
whole and 150 bales loose cotton, was sold at Charleston, Mch. 15. 
The loose was purchased at 14@licc. and the bales at 2@35x8¢. 
per pound. 

NORFOLK, steamer (Br.), Woolston, from Savannah, took fire at Amster- 
dau. March 14. The fire was not extinguished until much damage 
had been done 

Giuserre LANATA, barkentine (Ital.), from New Orleans, March 18, for 
Havre, was discovered to be on fire the same day. She was taken 
in tow and rnn ashore between South Pass and Pass a l’Outre. 
The tire was extinguished on the 19th. She was towed to Now 
Orleans ou the 21st. She has a large quantity of water in her, is 
baaly listed, and will discharge her cargo (cotton). 


Cotton freights the past week have been as follows: 


1,500....March 22—Steamer 





























Satur. | Mon. | Tues. | wednes. Thurs. Pri. 

fiverpool, steam d.| 5.0@730! S230 @T» a S94 @ig0 S:087T29! S20 0720 - 
De Bail... .d. U1 g4-15.4' 11 gq-15g4 Ug y-15 4 Me g-1dp 4 Mg y-loe, 
Mlavre, steam....¢.) 33° 32° 3g* | 3g* 3g* : 
| on on aii _— eee : 
Bremen, steam. .c.|  1739* 1733° 1739" Zga* | 1%g9* 
a? “Qiasadl sess indies inti sajna ieee > 
Mamburg, steam.d.| 732@'4* 73.@ 4*| 7320 '4'| 73214"! T2014 = 
Do sail...d. om acae — “0 ine 3 
Amst’d’m, steam.c.| 52%t | 52lot | SQlet | 52loi | 5etet = 
Be oall...€.) coc sees sees cone coe 
Baltic, steam....d.| 38° 33° 3g* 3g* 3g* ; 
Do sail....... Ri woes _— _— omass om 
Barcelona,steam.c. 13; ¢@73° 1334073" | 316 @ 7° 11346 @ 72° | 134 ¢ 273° : 
Genoa,steam...d:| %* | | ye _ @* | : 





* Compressed. t Per 400 Ibs. 
Lrverpoot.—By eable from Liverpool, we have the following 





























statement of the week’s sales, stocks, &c., at that port. We 
gdd previous weeks for comparison. 
| Meh. 2 | Meh. 9. | Meh. 16. | Meh. 22. 
Sales of tha weck....... .beles. 41,509 52.00: 61,000 43,500 
Of which exporters took .... 4,600 5,306 5,500 5,800 
Of which speculators took.. 1,870 4,300 3,300 2,600 
Bales Ainerican ....... posuncoes 30,000 33,006 45,000 28,000 
Actual export..........-ccc-cce 7,800 13,500 6,900 5,700 
Rorwarded acta Ratt le acatatieal 31,500 22,500 27,000 17,500 
Tetal stock —-Estimated........ $65,005) 968,000) 920,006] 931,000 
Of which American —Estim’d! 704,000; 692,600] 653,005] 668,000 
Total import of the week...... 79,800 31,000 37 QO 69,080 
Of which Anic OS ea | 662,060 44, 300) 26,500 92,0900 
Samonat afleat..... cit ee mai eA: 2392,06 290,001 265.006! 331,000 
_ OF which A: mere “a. 291000) 220.900] 276,090) 2ts,o0 


jo + eee + ee 








prices are on the basis of Up!ands, Low Middling clause, unless 
otherwise stated. 

[oer The prices are givenin pevee and okias, thus 
and 6 03 means 6 3-64d. 


562 means 5 62-6ld 































































































Sat., Mch. 17. } Mon., Mch. 19. | Tues., Mch. 20, 
Open} High | Low. Clos. Open High Low.| Clos. Open High| Low. Clos. 
d.| dad} dja. a. | daid|j/aijatialtatitda tia. 
March ...... & seo] seoel oeee[] 030) 933 | 5393] 535 
i en en eee eee 533 '533/533'533|15331533'538 5 38 
April-May .|541/541/540/540|/540/541'549|541// 540/540'539| 539 
May-June..| 544/) 544/543/544// 543! 544/543/543// 543/543 542] 542 
June-July...) 547 | 547/548) 548 || 546 | 547/545) 546 || 546 | 546) 548) 546 
July-Aug...| 551 | 551 | 550/559 1/550 | 551 | 550/55: || 550/550/550| 550 
Aug.-Sept..| 554) 554) 554/551) 554 554 | 553/553 || 553) 553/563) 553 
Sept.-Oct...) .... — Bee ee ‘551/551. DOR FOGLE cccel ccaal conch <cee 
t.-Nov....| 547|547/347|547 | .ee// 546)516/ 546] 546 
Nov.-Dec...{ ....( cce-) coef oc!) 5441544;544/544 |! coc] ceed ccedd cece 
DOCHFOM....| 2000] ooee] 20s. “| |) 54515451545 | 545 
~ 
| 
} 
Wednes., Mch.21._| Thurs., Mch. 23. Fri., Mch. 23. 
Open! High | 1ow.| Clos. s.'|open| ztigh Low.| Clos. 
a4.{a4.] a. jalai|a la. : 
March...... 5 37 (537/537 os (537 537/586 1538 : 
Mar.-Apri'.. sees! iseee weeel <acelt ead coe | seeel ° 
April-May...) 539, 539 533 535 588) 538 bebed buted . 
May-June..| 542/542 542/542 542 542'541' 541] > 
June-July..| 546/546 545/545 1545545. 545 545 || S 
July-Aug...| 549/549 549 540 || 5 19) 540 544 548 |! Ss 
Aug.-Sept../ 552/553 552) 553 | 552) 552 we 551 | = 
Sept.-Oct... seif seer] sees] oe) ween . 
ee ee ee eee ee eee \645/545(545/545° : 
Nov.-Dec...| 643/543 543/543 1542/5 42 542542 ; 
Dec.-Jan... |... wl iD seal | seal : 
| y | | 3 
{ 


























BREADSTUFFS. 
Fripay, P. M., March 23, 1883. 

Flour has been quiet and depressed, especially for the winter 
wheat grades. The receipts have been moderate, particularly 
of spring wheat brands, but the supply of all kinds has been 
ample for the demand prevailing, aud this fact, in connection 
with the liberal supplies abroad andthe decline in wheat, has 
served to depress the market. To-day there was only 4 
moderate trade, and prices showed no marked change, 

Wheat has continued to sell fairly for foreign markets and 
early in the week there was quite a good business on specula- 
tian; but latterly the trading in options has fallen off some- 
what. Prices have declined 1 to 2c., mainly owing to depressed 
markets in Europe. The general tendency of prices, both here 
and at the West, has been downward, though heavy snow storms 
in some parts of the West ard an unusually low temperature for 
this time of the year have at times given a firmer tone to the 
market. Latterly, however, there has been a noticeable dis- 
position to sell, and the market both here and at Chicago has 
been weak and unsettled. Operato#s during the last few days 
have been disposed to pursue a rather cautious policy until ft 
is more definitely known whether or not the cold weather has 
done any serious damage to the crop. In some of the winter- 
wheat sections the temperature has been down nearly to zero 
at times during the week, and it is averred that no little damage 
has been done; whiie it is also claimed that the acreage in 
Kansas shows some decrease compared with last year. To-day 
the market was 1c. to lc. higher, owing to an advance at the 


West; No. 2 red sold at $1 18°$@1 1914 for April, $1 20%@ 


1 215% for May, $1 2114@1 22 for June, and $1 19@1 197g for 
July. The cold weather at the West caused considerable 


here andat Chicago to-day; the 
prices hee are #1 18°4 for No. 9 red for March, #1 19!4 


covering of contracts both 
closing 





for Apri a #1 § 


> for May aud $1 2234 for June. 


B435 














THE CHRONICLE. 


Marcu 24, 18€8.] 


347 





CS 














= ————_ se oor a 
: i ‘ ‘ inly owi t in | Fiour Wheat Corn Oats, Barley, Rye 
Indian corn has declined 3 to 4c., mainly owing to the decline ee vble.’ bush. | bush. bush. — bush. bush. 
in wheat. The foreign demand has not been brisk and the specu- New York ——, 24,553 352.000 827,260 365, 00 105.55 ) 16,668 
. —_ SEs Kcaccene ,132 8,632 §265,76 . O75 »10u 
lation has not graph ge herp oe Wall ere Portland esmmnge 4 B28 45,729 3 8,500 1 eases ocwees 
it is said, sustaine e icago market a ontreal....... 32 31,: °3 conten | =e 
operators have, it 18 Said, S , 6° | Philadelphia... 37.722 73/800 352,300 62,900 21,000 1.000 | 
times, and the effect was noticeable in a somewhat firmer tone | Baitimore.....: 28,342 315,740 471,220 65,850 ..... . 214 | 
here, but it proved only momentary. Rumors that corn in New Orleans... 20,257 200,332 962,995 48,165 eecerss 8 cee ese 








Total week... 291,206 1,130,533 2,492,436 652,165 139,535 22,982 
Cor. week ’82.. 222,733 317,653 309,817 379,112 99,325 10,145 

The total receipts at the same ports for the period from 
Dec. 25, 1882, tou Mar. 17, 1883, compare as follows for four 
years: 


some of the Chicago elevators was becoming heated have either 
proven unfounded or could not be authenticated. ‘To-day the 
market here was irregular, opening }ge. to 1c. lower, but later 
recovering the decline; No. 2 mixed sold at 661;c. for March, 
























































































































































6634e. for April and 67°3c. for May. er 882.83. ‘ 188 1-92. P 180-81. 1879-80. 
4 ‘ *eeee «8 i y yA , ‘ ows ; , oe . 32 7 
Rye and barley have been quiet, and the former rather Fleur S SASete 86S 1.062.728 
depressed, Oats have been moderately active at a decline, | Waeat..... bush. 11,578,213 6,462,885 10,391,957 —_8,090.203 
; . ; Corm.... ..ee-e0.- 21,448,675 = 8,550,952 15,674,531 24,243,473 
mainly owing to a weak market in Chicago. To-day there was |} Oats..2. 22222... 4,866,698 4.685,833 4,722,370 3.821,432 
. : - . ne © 319,77 1,183,394  1,133,2ic 
a further decline ; No. 2 mixed sold at 506@50%e. for April, | Ry 072 2222000 225,614 122/310 385,810 223,358 
le. for May and 5054@51'4e. for June. —-—— = ——— 
= ~ : sadnaien —— Total g-ain .... 39,264,856 21,151,567 32,358,062 37,512,180 
e following : ‘ 
sm The exports from the several seaboard ports for week ending 
. Mar. 17, 1883, are shown in the annexed statement: 
No. 2 spring...@ bbl. $2 70@ 3 25| City shipping extras. $5 25@ 565 | _ - 7 ot tit ON ire Salaam cosine os 
No. 2 winter ...------ 275@ 360) Southern bakers’ and Exports 
Bupertine.....--.----- 360@ 395) family brands ...... 575@ 700) From— | Flour. Wheat. Corn. Oats. Rye. Peas. 
Spring wheat extras.. + NY? 2 3D 50 | South’n skip’g extris. 4752 D 75 RD: a 
do bakers’.......... 500@ 6 00/| Rye flour, superfine.. 3V0@ 375 Bols. Bush. Bush. Bush. Bush. Bush. 
Wis. & Minn.ryemix. 500@ 5 50| Corn meal— -.| NewYork! 88,831| 502,209| 735,160 2,527| 27,688 3,871 
Minn. clear and stra’t 450@ 700; Western, &c....... - 300@ 355] Boston...) 20,565} 53.446] 57,039) .2....| 9.2... pc's 
Wiuter shipp’gextras. 3900 425! Brandywine, &c.... 360@ 365] portiand. oe ote ees 
Patents, spring...... - 6004 775 Buckw’t flour,l0Olbs. 275@ 290] Montreal.) ......| ......| ...c0cl cceeeelo Leet aaa 
Patents, Winter...... 5 50@ 725 Philadel..| 4,734) 90,434) 185,024) 0 flee) ln eshindi 
GRAIN Baltim’re 5,323 ant nin saa as PT Tree > Re em 
‘ Orns.) cece. i ne: «seated «weasel. °- sense 
eat— Rye—Western..... 72 @ 74 | NOrtns.| i 
Bpring.per bush. 90 @1 28 State & Canada.. 73 @ 77 | Potalw’k.| 117,495/1,119,523/2,220,739,  2,527| 27,688) 3,871 
SPT er’. 103 @120. | Mixed 49%a 511, | “mete 
Red winter ... .. ‘ 2 IX@d.........- *: . 882. ..| 147.582| 774,630! 632,168 2.825] 65,579] 25,026 
Red winter, No.2 1194¢120%| White........... , B61 @ 55 : min. . 
t6..-. --- vreee 10 25 No. 2mixed..... 50 @ 50%/ ‘The destination of these exports is as below. We add the 
White No.1..... 110 @112% No. 2 white...... 53 @ 53% di tod of last fc - ‘ 
Corn—West. mixed 55 @ 66 | Barley— corresponding period of last year for comparison: 
West. mix. No. 2. ¢6 @ 67%; Canada No.1.... 101 #102 
White ...........- 63 @ 70 Canada bright... 105 @106 Flour. | Wheat. Corn. 
Yellow......... - 68 @ 70 Canada No. 2.... 96 @ 97 Exports 
Backwheat........ 70 @ 73 | Grate drowed--- 88 @ 23 | forweek| 1993. | 1892. | 1883. | 1882. | 1883. | 1982. 
, aay to— Week, Week, Week, Week, Week, Week, 
The movement of breadstuffs to market is indicated in the Mar. 17. | Mar. 18. | Mar, 17. | Mar. 13. | Mar. 17. | Mar, 13 
statements below, prepared by us from the figures of the New Bbls. Bole. Sot | fk pny meg 
York Produce Exchange. We first give the receipts at Western | Un.King.| 83,610| 97,072) 749.703] 267,186/1,763,497] 501,409 
Lake and River pom arranged so as to present the comparative a by ae eee, ee ee 93.919 
movement for the week ending Mar. 17 and since Aug. 1 for | \Wtudies| 16/5441 14'153| 2,000! 22000) «117331 18'794 
each of the last three years: Brit.Col’a} = 2,827] 3,599) ........] ceeee eee] wc eee 93 
: — Oth.c’nt’s Se. WE sdanenadh .-sueeunes 1,080 1,314 
pn lt Mina | Wheat. | Corn, | Oats, | Barley. |__Rve- | potal...{ 117.495] _147,582)1,119.525| 774.630|2,220,739| 632,163 
h.60 ibs) Bush.56 lbs| Bush.32 lbs 48 56 lb ; : on 
=e me - ae ae eee By adding this week’s movement to our previous totals we 
Chicago...... 70,752; 184,278 1,401,084) 715,228, 179,285 12,903 : : , 
Sane 57,462; 165,918, 26,810 94,570| 142,780; 17,910 have the folluwing statement of exports siace September 1, this 
Toledo....... 1,613) 198,709  201,58¥ 10,990 1,800 1,762 | Season and last season. 
Detroit ... .. 4,504} 161,831 101,768 17,864; 30,089) w.., , ————~— 
Cleveland....| 2,496! 32,893, 35,000) 37,700) 7995, I ee ee 
St. Louis .... 40,521] 182,774) 1,069,840, 127,233, 75,323) 4,379 | Evports since) jg¢2-93. | 1991-82. | 1882-83. | 1681-82. | 1882-83. | 1881-82 
Peoria. .. ... 1,395 8,250, 423,300! 263,550 21,100/ 18,900} Sert-1,to—-| cit ato | Sept.1to | Sept. 1to | Sept.1to | Sept. 1to | Sept.1 to 
iccck~ -escess 15,044; ea eee a! sche ne Mar. 17. | Mar. 18.; Mar. 17. | Mar, 18.] Mar. 17. | Mar. 18. 
Tot. wk.°83} 179,083! 943,154! 3,262,301) 1,242,136] 458,525 115,859 Bbls. Bbls. Bush. Bush. Bush. Bush. 
Same wk.’82} 143,191) 816,620, 844,785, 597,905) 169,582, 39,986 | Un. Kingdom] 4,020,598) 1,878,041] 26.257,176| 21,561,491] 14,805,804] 16,309,377 
Same wk. ’81 210,520: 919,723, 1,944,624 604,838 129,537) 40,965 | Continent... 371,032 131,854} 20,634,603) 8,598,937] 2,224,478) 4,075,659 
SinceAug.1— S.&C.Am...| 411,502) 398,116 $9,178 5,650) 170,351; 294,152 
6,624,932] 61,9:9,298) 59,747,832) 34,164,355, 12,929,323: 3,363,453 | West Indies.| 532,422) 362,831 44,523 21,760] 257,170) 382,604 
IGGL... 5,306,917) 32,560,953) 73,542,199] 23,920,538, 10,470,536: 8,256,423 | Brit. Col’nies $21,317 275,763 7,306 eniaiawel 68,° 66 98,438 
ee 5,498,438] 60,812,278) 76.887,950] 27,406,457! 10,274,532, 2,881,741 | Oth. countr’s 25,933 22,310] 202,416} 200,268 85,274 41,216 
The comparative shipments of flour and grain from the Total..... 5.682.739) ,068.447| 47 235,706] 30,388,105} 17,612,543] 21,200,446 














same ports from Dec. 25, 1882, to Mar. 17, 1883, inclusive, for 


The visible supply of grain, comprising the stocks in granary 
four years, show as follows: 


at the principal points of accumulation at lake and seaboard 






























































1882-83. 1881-82 1880-81. 1879-80. | ports, and in transit by rail and water, Mar. 17, 1883, was as 
flour... eee. DbIS. 2,310,226 1,707,327 1,762,369 968,610 follows: 
Wheat.....busk. 4.777.795 3,954,611 _ 3,467,635 _ 3,317,008] yn store at— — — — oa oe 
Seite ceccocen - 19,776,799 = 14.771,713 10,566,416 15,405,861] < ; = = 838 592 995 ey : 
=. - ne ae = ++ oa ana New York ........ 5,541,154 915,638 592,995 46,534 158,588 
Caets..... eocescceces 8,< 78,095 6,453,072 5,5 19,673 3 469,351 - 25 ono ¢ ay f 
he ; 4a ; try ch ote: Do. afloat (est.) —s_...... 1#5,000 90,000 108,000 270,000 
Barley .... ...... 3,104,327 1,301,224 1,356,875 807,426 | aip o8 75 OUs , 
is san” anne \ an ant yop th pA ge EE ‘ 28,000 73,009 110.000 83,000 100,000 
PS cane cecvecone 452,362 593,234 536,572 395,316 | Buffalo. ore ¢  ~ ibeies 29,199 250.723 22,848 
a] O68 é ot 95 ¢ a oe 3, ( ‘ a }, + > 7: - 
Wotal grain .... 36,199,373 27,073,584 21,477,071 22,790,961 | TMIG2KO--- vee 9.98 3/000 *317;000 “T02000 seen 
. . . ‘ A é ») ve ~ 
Below are the rail shipments from Western lake and river ED» -nnove al lh a 
ports for four years: Toledo... Deciedadelaiae 2.770,239 653.060 4 4 018 2456 8,861 
1883. 1882. 1881. 1°89. etroit .....-...-- 452,08% 30,32 ek 2,018 w+ nes 
Week Week Week Week: | Oswego........... 75,000 30,000 2.009 71,592 65,000 
Mar. 17. Mar. 18, Mar. 19. Mar. 21 St, Louis eeeeceooce 737,192 1 875,191 82,99% 52,294 50.819 
FLOUP...: veccecccee--DbIS. 152,221 145,655 113,154 99,392 | Cincinnati........ seen eo 108 Sas at cr a 
ow - Boston eeeeeareee . ’ 20 a | - oe ‘ ° ’ e 70 
ee ish. 306,896 379,256 367,920 932.678 | Toronto........... 533,249 2,400 1461 140,726 19 
Corn. 00. 1,533495 10191779 1,625/603 2234687 | Montreal 22.20.27° 215,202 5.616 92,816 35,409 24,497 
Naa Rae etapa 1,045,623 553,989 409,220 354,439] Philadelphia..... 648,066 897.914 103.579 ......  — ...... 
a SR 315.958 85,499 70,207 73.614 | Peoria ........--.. 4.501 488,.89£ 196.413 3,379 149,476 
atid cmttnmmmnaien eee mee 40,739 76,337 39,132 | [udianapolis...... 351,300 79,600 38,409 cocees 15,600 
_—~-— Kansas City...... 200,092 430,754 19,901 210 27,267 
Total 3.231.191 2,079,312 2,549,402 3.694.550 | Baltimore .....-.. 1,105,518 0 eee eo 
> Sie Rr apagRS egal eee ar eee’ ene Down Mississippi. 165,331 232,776 25,339 2... 1,734 
te rail and lake shipments from same ports for last four | Onrail............ 422,700 2,184,223 1,372,011 432,506 46,319 
weeks were: ei ee ae NY pyr my os 
Tot. Mar. 17, ’&3. 23,966,929 14,921,859 4.571.221 1,891,011 1,874,612 
Week Flour, Wheat, Oorn, ats, Barley, Rue, Tot. ine. 10, ’83. 23" 626' 3955 14,159,098 4,401,937 1957508 1371823 
ending— Ob/s, bush. bush. bush. bush. bush. Tot. Mar. 3,’°83. 23,332,271 15,645,641 4,144.41 1 1,916,472 1,832,070 
Mar. 17...152,.221 470,227 1.765,271 1,970.962 315,858 31.053 | rot. Feb. 21,783. 22,509,910 4 11,528.953 4,165,220 1,558 85! 1.617,163 ° 
Mar. 10.. 220,463 537.274 2.507.453 1,015,699 3 49.946 51.142 Tou. Feb. 17,83. 21.974,103 10,140,170 4,093,420 1,800,507 1,600,429 
ar, 3...210,236 $85,707 2,180,972 821.817 314,723 93.035 | por Mar. 18.32. 13,413,921 342,396 1.920,394 1.692,106 1,073,752 
Wem. S6,..155600 SOTMOT LEIZ1GS SG176R SORSIL Soca | Om HP 8Oe°SS SRA10.0E8 B1,582.008 2,000,008 1,007,108 LTT 
Tot.,4w. 74,9 1 05 8.096.242 3.790. 2-9 1. 3 The following statement, prepared by the Burean of Statis- 
Medw. 743,955 1,750,905 8,096,842 3,790.2°9 1,280,743 205,117 lasos will « » exports mestie breadstuffs fr 
4wiks $2..526,005 V274174 3;910,151 1'507,280 "333/509 145,999 | tics, Will show the exports of domestic breadstuifs from the 


undermentioned eustoms districts, during the month of Feb., - 
1883, and for the eight months ended the same, as compared 
with the ecrrespouding months of the previves vear: 





The receipts of flour and graia at the seaboard ports for the 
Week ended March 17 fellow: 
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THE DRY GOODS TRADE. 

Fray, P. M., March 23, 

‘She jobbing trade has progressed favorably the past week, 
en is fair business was done by domestic commission mer- 
cisauis and importers, in spite of the stringency of the money 
racket, which tended to restrict operations to some extent. 
“aero was a large representation of retailers in the city, and 
thei: purchases of spring and summer fabrics were conducted 
with: a fair degree of liberality, while staple goods were taken 
jroe y and in good-sized parcels. Some large lots of fancy cas- 
-os and ginghams were offered through the medium of the 
»yetion rooms without affecting the general market, and nearly 
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a\! domestic and foreign fabrics of a stiic:] desiral le character 


—— TTT. 





are steadily held at unchanged prices. 
ence lately accorded to the best makes 


tailed. 


Domestic Corron Goops.—? he exports of cotton goods for the 
week were 3,957 packages, including 1,932 to British Kast 
Indies, 751 to China, 324 to Great Britain, 241 to Brazil, 124 to 
Hayti, 122 to Venezuela, &c., making the total shipments for 
the expired portion of the year 30,021 packages, against 27,648 
The main feature of the week’s 
business was the activity of the jobbing trade, large agyregate 
sales of all seasonable fabrics having been made (in package 
and assorted lots) by the principal jobbers. 
demand was chiefly of a moderate character, and the best 
brands of brown, bleached and colored co‘tons were relatively 
Prices of staple cottons 
Print 


for the same time in 18892. 


more active than the lower qualities, 


At first hands the 


are without quotable change, and generally steady. 


cioths were in moderate demand and fractioually lower; prints 
continued active with jobbers, and there was a fair call for du- 
plicate parcels of leading makes at first hands. Ginghams con- 
tinued unsettled, and large sales of certain makes were made 


by jobbers at relatively low figures. 


Domestic WooLen Goops.—There was only a moderate de- 
mand for clothing woolens by buyers on the spot, but some 
very fair orders were obtained through the medium of travel- 
ing salesmen, and agents continued to make steady deliveries 
Medium all-wool cassimeres and 
ehoice cotton-warp cassimeres were in fair request, but fine 
Worsted coatings met with moder- 
ate sales, and leading makes are closely sold up by agents. 
Cloakings were mostly quiet, but Jersey cloths continued in 
good demand, light supply and firm. Fine satinets were in 
fair request, but other grades ruled quiet. and there was a very 
light business in Kentucky jeans and doeskins. 
blankets were dull (as usual at this stage of the season) and 
carpets were in irregular demaud at first hands. 
worsted dress goods were jobbed in liberal quantities, and there 
was a Steady call for small re-assortments by package buyers. 
ry Goops.—The demand at first hands has shown 
some irregularity, and while a very fair business was done in 
a few specialties, the general movement has barely realized ex- 
The jobbing trade was of good aggregate propor- 
tions, dress goods, silks, trimming velvets, ribbons, cotton 
“wash” fabrics, printed sateens, &c., having been in noticeably 
Swiss and Hamburg embroideries, 
laces and white goods were in mederate request, but linen 
goods Were Somewhat quiet, as were hosiery and fabric gloves, 


on account of back orders. 


suitings were a trifle slow. 


FoREIGN 
pectations. 
good demand by retailers. 


and men’s-wear woolens were slow of sate. 


Importations of Dry Goods. 


The importations of dry goods at this port for the werk 
1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows: 


ending March 22, 
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The marked prefer- 
of goods has caused 
some manufacturers to change their production, and the supply 
of low grade cotton aud woolen fabrics is steadily being cur- 


Flannels and 


Wool and 
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